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INTRODUCTORY REVIEW 


Nineteen fifty four was a year of adjustment for 
the Canadian economy. For the first time since 1946 
the national output of goods and services declined, 
and was about 2 per cent below the record level of 
1953. A number of factors lay behind this develop- 
ment, including; a sharp drop in crop production; a 
turnaround of business inventories from a sub- 
stantial build-up in 1953 to a position of net liqui- 


dation; a fall-off in business outlays for plant,. 


machinery and equipment; a decline in exports; a 
reduction in defence expenditures; and lower demand 
for consumer durable goods. These downward pres- 
sures on total Canadian production were partly 
counter-balanced by a number of important sustaining 
influences. In spite of lower employment, the level 
of personal income did not decline, as average 
hourly earnings continued to rise and as the flow 
of interest, dividends, rents, and transfer payments 
from government increased. Related to this develop- 
ment, consumer expenditure for non-durable goods 
and for services, and outlays for new housing con- 
tinued to grow, constituting the major expansionary 
forces on the demand side in 1954. These two 
factors together offset a substantial part of the 
declines in the demand categories noted above; at 
the same time, imports of foreign-produced goods 
and services were reduced in 1954, and to this 
extent the impact of declining demand on Canadian 
production was further offset. The net effect of 
these various developments was to leave Gross 
National Product somewhat below the level of the 
previous year, 


Gross National Product 


Canada’s Gross National Product amounted to 
$24.0 billion in 1954, a decline of almost 2 per 
cent from the level of $24.4 billion in 1953. This 
decline in output reflects the drop in the value of 
farm production in 1954, with non-farm production 
showing a small increase in value over the pre- 
ceding year. After allowing for a Slight rise in the 
domestic price level, the volume of non-farm pro- 
duction was approximately the same as in 1953, 
This relative. stability indicated by the year-over- 
year comparisons obscures the fact that the con- 
traction in industrial activity which began in the 
third quarter of 1953 was reversed by mid-1954 as 
Gross National Product moved upwerd in the last 
half of the year. This upward movement in the pro- 
duction of goods and services was _ particularly 
prominent in the fourth quarter, and raised the level 
of Gross National Product (excluding accrued net 
income of farm operators) above that of the peak 
third quarter of 1953. 


The approximate timing and inagnitude of the 
changes in non-farm output between 1953 and 1954 
are illustrated in the accompanying chart. The data 
indicate that the contraction in non-farm output was 
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of comparatively small magnitude, apparently a- 
mounting to less than 2 per cent between the peak 
in the third quarter of 1953 and the low point in 
1954. The recovery from the first half of 1954 through 
to the final quarter appears to have been about 3 
per cent. S 


Changes in Industrial Activity 


Before proceeding to a description of the major 
product and expenditure categories, it willbe use- 
ful to review briefly the experience of the various 
industrial groups in 1954. The table on national 
income originating by industry on page 31 illus- 
trates the general nature of these developments, 
and indicates that the declines in the value of non- 
farm production were concentrated in the manufac- 
turing group. The majority of the service industries, 
and all of the primary industries except agriculture, 
showed substantial gains over 1953. 


The following analysis deals with these develop- 
ments in greater detail and is based on published 
data from the index of industrial production and 


related volume series. This material shows that 
within manufacturing, the major declines occurred 
in the durable goods industries, including iron and 
steel products, transportation equipment, and electri- 
cal apparatus and supplies. Output in non-durable 
goods manufacturing also showed a small decline 
during the period in which the contraction was under 
way, reflecting mainly the drop in clothing and 
textile production. It is interesting to note that 
from mid-1953 to mid-1954 the declines in the above 
groups were as follows: durable manufacturing, 11 
per cent; iron and steel products, 12 per cent; 
transportation equipment, 26 per cent; electrical 
apparatus and supplies, 15 per cent; non-durable 
manufacturing, 3 per cent; clothing, 17 per cent; 
and textiles, 17 per cent. In the last half of 1954, 
the production of durable goods was showing greater 
strength. However, for the year as a whole, durable 
goods manufacturing output was down by 8 per cent. 
Production of non-durable manufacturing goods was 
also showing a firmer tone in the latter part of 1954, 
and clothing and textile production was somewhmt 
stronger; for the full year 1954, non-durable pro- 
duction was about 1 per cent lower than in 1953. 
Taking manufacturing as a whole, both durable and 
non-durable goods, the decline in output from 1953 
to 1954 amounted to about 4 per cent. 


Outside the manufacturing field, production 
gains were widespread in 1954. All of the primary 
industries except agriculture showed substantial 
increases, with production in mining, quarrying and 
oil wells up by 13 per cent; metals, fuels and non- 
metals, showed gains of 9, 13 and 2 per cent, re- 
spectively. In the public utilities group, gains were 
also recorded, with output of electrical power up by 
5 per cent and sales of natural gas up ‘by 23 per 
cent. In the fishing industry, the volume of landings 
of sea fish was 10 per cent higher than in the pre- 
vious year, Forestry also showed a gain in output 
over 1953. 


Production in most of the service industries 
moved upward in 1954. However, in transportation 
and storage, a decline was recorded, associated 
with lower shipments of grain, iron and steel pro- 
ducts, and heavy manufactured goods; ton-miles of 
revenue freight carried were down by 11 per cent 
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from 1953. The combined trade group showed little 
change, while in construction, a small increase in 
output was shown over the previous year. 

These production gains in the primary industries 
(except agriculture) and in the services group ap- 
proximately counter-balanced the decline in manu- 
facturing, and in transportation and storage so that, 
for the year aS a whole, little volume change oc- 
curred in total non-farm output. In value terms, non- 
farm production appears to have been about 1 per 
cent higher in 1954, 


Accompanying the developments on the produc- 
tion side in 1954, persons with jobs in the non-farm 
sector of the economy declined, by about 1 per cent. 
Along with some growth in the labour force, this led 
to an increase in persons without jobs and seeking 
work; the latter averaged 232,000 and amounted to 
4.3 per cent of the labour force for 1954 as a whole, 
The drop in manufacturing employment between 1953 
and 1954 amounted to 5 per cent. The average num- 
ber of hours worked per week in manufacturing also 
fell between 1953 and 1954, by 1.7 per cent. 


Summary of Income and Expenditure Developments 


In spite of the over-all decline in non-farm 
employment of 1 pér cent in 1954, labour income 
continued to rise throughout the year. Higher aver- 
age hourly rates more than offset declines in total 
employment and in average hours worked, so that 
for the year as a whole, wages and salaries were 
2 per cent above the level of 1953. Gains also 
occurred in other elements of personal income in 
1954, and these contributed to the maintenance of 
a high level of purchasing power in the personal 
sector of the economy. AS a result, despite the 
sharp drop in net income of farm operators, total 
personal income showed little change in 1954 from 
the level of the preceding year. In fact, disposable 
income, with net income of farm operators removed, 
was about 4 per cent higher in 1954 than in 1953. 
This gain is quite striking in view of the fact that 
employment in the non-farm sector was below the 
1953 level and total non-farm production was rela- 
tively stable in the year-over-year comparison. 


Gross National Expenditure, 1953-1954 


Personal Expenditure on Consumer Goods and Services 


New Residential Construction 
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Total final purchases of goods and services, 
apart from inventory investment, (see above table), 
showed very little change from the level of the year 
1953. As noted previously, this development reflects 
mainly the continued rise in consumer expenditures 
throughout 1954, and also, in part, the increase in 
outlays for new housing; the combined increase in 
housing;and consumer expenditure largely offset the 
declines in business investment in durable assets 
(primarily in machinery and equipment)and inexports. 
The substantial business inventory build-up of 
1953 was reversed in 1954 and a liquidation of 
inventories took place, with the turn-around a- 
mounting to $0.5 billion. This shift in the inventory 
sector from a position of net accumulation to one 
of net liquidation occurred chiefly at the manu- 
facturing level, and was mainly concentrated in 
those areas where declines in production were most 
pronounced, namely iron and steel products, trans- 
portation equipment,electricalapparatus andsupplies, 
and clothing and textiles. At the same time, farm 
and grain inventories were reduced in in 1954, in 
contrast to some accumulation in the preceding year. 
The net downward effect of these various changes 
on total Canadian production was partly offset by 
a decline in imports of foreign-produced goods and 
services, so that on balance, Canadian output de- 
clined by only $0.4 billion. It may be noted that the 
fall-off in imports was also concentrated largely in 
those industries where production and inventory 
declines occurred. 


The review which follows provides a more de- 
tailed analysis of the components of National 
Income, Gross National Product and Gross National 
Expenditure. 


Wages, Salaries and Supplementary Labour Income 


Wages, Salaries and supplementary labour income 
increased by 2 per cent in 1954 over the preceding 
year. Changes by industry paralleled to a large 
extent the changes in the production pattern already 
noted. Thus, gains occurred in most of the primary 


industries, and in all of the service groups including: 


public utilities, trade, finance, and government 
services: the increases in the service components 


- 


WAGES AND SALARIES CONTINUED TO RISE IN 1954 
(SEASONALLY ADJUSTED ANNUAL RATES ) 
BILLIONS OF DOLLARS 


2.0 


were much higher than for other industries. On the 
other hand, wages and salaries in manufacturing, 
agriculture, and transportation declined in the year- 
to-year comparison, These movements reflected a 
number of factors, including the continued expansion 
of activity in mining and iron ore developments, the 
general growth in the service industries, the decline 
in manufacturing production, and lower shipments 
of grain, iron and steel products, and heavy manu- 
factured goods. The declines in manufacturing 
wages and salaries were concentrated in iron and 
Steel products, transportation equipment, and 
clothing, textile and leather products, which showed 
declines ranging from 7 to 12 per cent. 


The trend of total wages and salaries throughout 
the year was steadily upward and this was an 
important stabilizing influence in the economy during 
the period when production was declining. The 
fourth quarter rate of wages and salaries was about 
2 per cent above the 1954 average. 


As has been indicated, the rise in average 
hourly earnings more than accounted for the gains in 
total labour income over the year 1953. The increase 
in average hourly earnings in non-durable goods 
manufacturing amounted to 5 per cent, and in durable 
goods manufacturing to 3 per cent; in construction 
and mining, the gains were 3 per cent, and 2 per 
cent respectively. 


Investment Income 


The total of investment income, which includes 
corporation profits, interest, net rents and govern- 
ment investment income, declined by approximately 
2 per cent from 1953 to 1954. Corporation profits 
before taxes, which is the major component of 
investment income, is estimated to have declined 
by about 6 per cent; the drop was concentrated in 
the metal-using manufacturing industries and in 
retail and wholesale trade. In spite of the decline in 
total corporation profits, dividend payments were 
maintained (see Table 45). Interest and net rental 
receipts of persons rose by about 10 per cent in 
1954, reflecting increases in average rents, the 
growth in the number of housing units, and higher 
deposit interest paid by banks. Government invest- 
ment income showed little change from 1953, with 
higher interest receipts approximately offsetting a 
decline in profits of government enterprises. 


Throughout the year 1954, investment income 
(seasonally adjusted) was relatively stable, following 
declines in the last half of 1953. Corporation profits, 
which had been declining throughout most the year 
1953, levelled off early in 1954 and showed little 
change throughout the remainder of the year. 


Net Income of Unincorporated Business 
Accrued net income of farm operators from farm 


production was $1.1 billion in 1954, a decline of 
about one-third from $1.7 billion in 1953. This 


8 DOMINION BUREAU OF STATISTICS 


decline was accounted for by the drop of more than 
$0.5 billion in the value of crop production, which 
reflected adverse weather conditions in the Western 
provinces and severe rust damage to the grain crop . 
It should be noted, however, that the year 1953 
produced the second largest grain crop in history, 
so that the decline in 1954 represents a drop from 
a very high level. Moreover, cash income from the 
sale of farm products declined less sharply in 1954, 
partly reflecting the fact that grain deliveries did 


1. See also Tables 27 and 30 on the geographical 
distribution of personal income. 


not drop as severely as crop production; the de- 
crease in cash income in 1954 amounted to 14 per 
cent. 


In contrast to the decline in grain output in 1954, 
the production of livestock increased, and with 
prices relatively stable, there was some increase in 
income from this source. Cash income from fruits, 
vegetables and dairy products was relatively un- 
changed in total from the previous year. 


The following table shows a consolidated oper- 
ating account for farm operators for the years 1953 
and 1954, 


Change 1954 
over 1953 
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Accrued Net Income of Farm Operators from Farm Production................ 


Net income of non-farm unincorporated business 
in 1954 was slightly below the preceding year, (by 
about 3 per cent), The decline was concentrated 
entirely in manufacturing and retail trade; gains 
occurred in other groups, with the major gains 
showing up in net income from professional service 
and in the construction industry. The gain in con- 
struction was related to the higher level of house 
building in 1954. 


Indirect Taxes Less Subsidies 


Indirect taxes less subsidies amounted to $2.9 
billion in 1954, relatively unchanged from the level 
of the previous year. However, there were a number 
of significant shifts among the components. At the 
federal level, indirect taxes declined by 5 per cent, 
mainly accounted for by lower sales and excise tax 
collections and by a drop in customs import duties; 
the declines in these components were 5 and 7 per 
cent respectively, and were associated with lower 
levels of factory shipments of: goods, particularly 
durables, as well as with a drop in imports. Changes 
in tax rates introduced in the April 1954 Budget were 
also a contributing factor in the decline. Accom- 
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(millions of dollars) 


panying the drop in federal indirect taxes, subsidies 
were also somewhat lower in 1954 than in the prece- 
ding year. At the provincial level, indirect taxes 
Showed an increase of 6 per cent, accounted for by 
gains in gasoline and retail sales taxes. At the muni- 
cipal level a gain of 6 per cent occurred, as real 
and personal property taxes rose over the previous 
year. 


Depreciation Allowances and Similar Business Costs 


Depreciation allowances and similar business 
costs increased by 4 per cent in 1954 to reach a 
total of $2.5 billion. Almost all of the increase 
was due to higher corporation capital cost allow- 
ances, mining development write-offs, and depre- 
ciation charges for residential and non-residential 
real estate. 


Gross National Expenditure 


As has been noted, consumer expenditure and 
investment in new housing construction were the 
two important sustaining forces on the demand side 
in 1954, With the exception of government expend- 
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iture on goods and services which remained level, 
all other major expenditure categories showed 
declines in 1954 relative to the preceding year. 
During the period of the dowmturn in production, 
from mid-1953 to mid-1954, the declines in the 
Seasonally adjusted expenditure cqmponents were 
particularly sharp (see accompanying charts) but 
from mid-1954 to the end of the year all of the ex- 
penditure items were rising again with the exception 
of outlays for new m&chinery and equipment. 


The value change in the major expenditure 
components between 1953 and 1954 are shown in 
the table below. With prices comparatively stable, 
these value changes, with minor exceptions, were 
approximately matched by changes in the volume of 
expenditure. Taking Gross National Expenditure as 
a whole, the volume decline was about 3 per cent 
compared with a drop of 2 per cent in value terms. 


Value and Volume Percentage Changes in Gross National Expenditure Components, 
from 1953 to 1954 


Personal Expenditure on Consumer Goods and Services ........- 
Government Expenditure on Goods and ServiceS.......ccssscceccceeeee 
NGEWenesigential COnStruChlONMstccs.varscessceseesccds inccact stabs oo ettac es 
New Non-Residential Construction .c....:...c0casssescssccssosassaeseecevesese 
IEICE VRC MEN CUT METI. osnc coc sesceccssoccscacsdvesasitees sat esseusesatssvascateses 
LERPOLLSSOR Ge OOUS* ANG“ SCPVAGES meric tessupszcceceentassuosecteooruesceecies 
DnportspormGoodscand, ServiGes: caccv.cc<elvccaceonenle en dasecs casccaceeesees oxen 


Gross National Expenditure ..c-. <2. -5.0.c20.00reeses.cdscssatecesgesetenves 
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Personal Expenditure on Consumer Goods and 
Services 


The major expansionary force in the economy in 
1954 was personal expenditure on consumer goods 
and services, which rose by 4 per cent, from $15.1 
billion in 1953 to $15.7 billion in 1954. This in- 
crease was associated with a continuing high level 
of personal disposable income and a drop in the 
proportion of income saved. Expenditures for ser- 
vices and for non-durable goods were higher in 
1954, by 8 per cent and 3 per cent respectively, but 
expenditures for durable goods declined by 6 per 
cent.With prices slightly higher than in the preceding 
year, the volume increase in total personal expen- 
diture amounted to about 3 per cent. 


The major gain in non-durable goods purchases 
in 1954 was in the food component, which rose by 
5 per cent. Purchases of clothing declined by 4 per 
cent, while expenditure on tobacco and alcoholic 
beverages showed little change. In volume terms, 
non-durable goods purchases as a whole showed 
approximately the same increase as is indicated by 
the value figures. 

In the durable goods group, the declines were 
widespread, but were especially marked in pur- 
chases of new automobiles which fell by 12 percent. 
Purchases of most types of household appliances 
and furniture also declined, and shipments of do- 
mestic washing machines and refrigerators were 
down by 10 per cent and 11 per cent respectively, 
from the previous year; imports of refrigerators 
showed a drop of 41 per cent. The declines in these 
and other durable goods purchases were partially 
offset by higher sales of television sets, shipments 
of which increased by 70 per cent over 1953. With 
prices for durable goods as a whole slightly below 
the previous year, it is estimated that the volume 
of purchases declined by about 5 per cent. 


CONSUMER OUTLAYS FOR SERVICES AND 
FOR NON-DURABLE GOODS ROSE IN 1954 
BUT DURABLE GOODS PURCHASES WERE LOWER 
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Most of the service groups showed increases 
in 1954, with major gains occurring in expenditures 
for household operations and utilities, and for shel- 
ter. Outlays for automobile repair and maintenance, 
medical care, education, and personal care were 
also higher in 1954. With prices for services higher 
than in 1953, the volume of services purchased is 
estimated to have risen by about 3 per cent. 


Throughout the year 1954, total personal ex- 
penditure on goods and services rose steadily, 
reflecting the growth in the non-durable and service 
groups. Durable goods purchases, seasonally ad- 
justed, declined erratically throughout most of the 
year. In the fourth quarter of 1954, consumer ex- 
penditure as a whole was running at an annual rate 
of $15.9 billion, almost 5 per cent above the average 
for the year 1953. 


GOVERNMENT EXPENDITURE ON GOODS AND SERVICES 
( SEASONALLY ADJUSTED ANNUAL RATES) 


BILLIONS OF DOLLARS 
SOs 


Government Expenditure on Goods and Services 


Expenditure for goods and services by all levels 
of government (federal, provincial and municipal) 
remained practically unchanged in 1954, at anproxi- 
mately $4.4 billion. At the federal level, a decline 
of more than $100 million, or 4 per cent, was offset 
by gains of 5 per cent and 7 per cent, respectively, 
in provincial and municipal government expenditures. 
It may be noted that federal defence expenditure for 
the year 1954 amounted to $1.7 billion compared 
with $1.9 billion in 1952, a drop of 9 per cent (on 
the National Accounts basis); this decline was partly 
offset by increases in federal non-defence outlays 
for goods and services which were associated with 
higher wage and salary payments, higher federal 
non-defence investment expenditures and a smaller 
liquidation of commodity stocks. An increase in 
provincial government expenditure on goods and 
services reflected larger public investment outlays, 
while the increase in municipal government ex- 
penditures was associated with the high volume of 
new housing construction in 1954 which increased 
the demand for services and local improvements. 


Gross Womestic Investment (excluding inventory 
change) 

The steady growth in outlays for capital goods 
which has been a prominent feature of the post-war 
period was interrupted in 1954. Gross domestic 
investment (excluding inventory investment) de- 
clined, from $4.8 billion in 1953 to $4.6 billion, a 
drop of 6 per cent. This decline was more than 
accounted for by sharply reduced outlays for ma- 
chinery and equipment (off by 17 per cent) and by 
somewhat smaller expenditures for new non-resi- 
dential construction (off by 2 per cent). On the other 
hand, outlays for new housing continued to increase, 
with a gain of 10 per cent over 1953. In this con- 
nection, it may be noted that a change in the Nation- 
al ifousing Act in early 1954 reduced down-payment 
requirements on homes, and extended the repayment 
period of mortgage loans; at the same time, a change 
in the bank Act permitted the chartered banks to 
extend loans on home mortgages. 


HIGHER OUTLAYS FOR HOUSING IN 1954 WERE MORE , 
THAN OFFSET BY DECLINES IN MACHINERY AND EQUIPMENT 
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The decline in business outlays for plant, ma- 
chinery and equipment was fairly widespread. The 
heaviest declines occurred in manufacturing ($174 
million or 18 per cent), agriculture and fishing 
($153 million or 28 per cent), and the utilities group 
including transportation and storage ($125 million 
or 8 per cent). The decline in agriculture reflects 
mainly a sharp drop in purchases of power farm 
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machinery, while the drop in the utilities group is 
associatedto a large extent with smaller expenditures 
by central electric stations and reduced outlays 
for construction by steam railways. It may be noted 
in passing that sales of commercial motor vehicles 
were lower by 27 per cent in 1954. Smaller absolute 
declines occurred in mining, quarrying and oil wells 
and in the construction industry. Partially offsetting 
the above declines, increases were recorded for 
trade, and finance, insurance and real estate, with 
smaller gains occurring in communication, forestry 
and non-government institutions. 


Price changes were small in all of the compo- 
nents of fixed asset investment in 1954, and the 
volume changes were of about the same magnitude 
as the value changes. 


Changes in Inventories 


Inventory developments were of major importance 
in the changes which occurred in the annual levels 
of production between 1953 and 1954. The table on 
page 6 indicates the magnitude of the inventory 
change relative to movements in other components 
of Gross National Expenditure. From 1953 to 1954, 
the inventory sector shifted from a position of sub- 
stantial net accumulation amounting to $549 million, 
to a position of net liquidation of $280 million. This 
represented a turn-around of approximately $0.8 
billion, or 3 per cent of Gross National Product, of 
which more than one-half was attributable to move- 
ments in business inventories; the remainder of the 
turn-around was accounted for by depletions in grain 
and farm-held inventories in 1954, compared with 
some accumulation in the previous year. 


Change in Business Inventories 


Change in Farm Inventories ........ -195 
Change in Grain in Commercial 
IRONS cote cce et eccatncoeceottonteeeree -161 
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The business inventory turn-around between 
1953 and 1954 amounted to $473 million and occurred 
almost entirely within the manufacturing sector. 
Within manufacturing, the changes were most pro- 
nounced in the metal-using industries, and in the 
textile and clothing industries. It may be noted that 
these were the sectors of the economy where the 
largest production declines occurred in 1954, and 
where imports were cut back most sharply. These 
production, import and inventory declines were in 
turn related to a major drop in investment in ma- 
chinery and equipment, to lower purchases of clothing 


INVENTORY LIQUIDATION WAS 
NO LONGER EVIDENT IN THE FOURTH QUARTER * 
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and durable goods by consumers and somewhat 
smaller defence outlays. As has been pointed out, 
these declines were largely counter-balanced by 
gains in other final expenditure components in 1954 
so that total final purchases, apart from inventory 
investment, showed little change. Inventory move- 
ments thus exerted a major downward tendency on 
the economy in 1954. It may be noted, however, that 
at year-end inventory liquidations no longer appeared 
to be in evidence. 


Exports and Imports of Goods and Services 


Exports of goods and services declined in 1954 
by 5 per cent, from $5.4 billion in 1953 to $5.1 
billion. The entire decline can be more than ac- 
counted for by a drop of $295 million in exports of 
grains and flour. This development was related to 
the improved world supply position of wheat and 
coarse grains, and constituted the major factor in 
the drop in exports since the third quarter of 1953. 
Non-grain exports were well maintained in 1954, with 
declines in motor vehicles, primary iron and steel 
products, and a few defence exports being offset by 
increases in newsprint, wood pulp, planks and 
boards, most base metals, fishery products and 
chemical products. Non-grain exports to Europe 
showed marked increases in 1954, reflecting higher 
levels of industrial activity in overseas countries. 
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Total receipts from services showed declines in 
1954, with the largest drops occurring in freight 
and shipping services, and in interest and dividend 
receipts. 


Seasonally adjusted, exports of goods and 
services showed a gradual firming in 1954, following 
a sharp decline between the third quarter of 1953 
and the first quarter of 1954 which was associated 
with the drop in agricultural exports. Non-agricultural 
merchandise exports in the fourth quarter of 1954 
were more than 8 per cent above the fourth quarter 
of 1953. 


BOTH EXPORTS AND IMPORTS STRENGTHENED 
IN THE SECOND HALF OF THE YEAR™ 
MILLIONS OF DOLLARS 
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Imports of goods and services also declined in 
1954, from $5.8 billion in 1953 to $5.6 billion, or by 
5 per cent. Almost three-quarters of this decline 
was concentrated in imports of iron and its products 
Large declines also occurred in imports of non- 
metallic minerals (9 per cent) and in imports of 
fibres and textiles (14 per cent). These declines 
were related to a number of factors, including lower 
purchases of agricultural implements (reflecting the 
drop in farm income); lower outlays for machinery 
and equipment in the non-agricultural sector; lower 
consumer outlays for durable goods; and a decline 
in consumer purchases of clothing. The heavy liqui- 


dations of inventories which were in progress during 
1954 were also a factor contributing to thereduction 
in imports in these groups. Large increases in 
imports were few in 1954 and were mainly limited 
to food products. In the services sector, increases 
in tourist expenditures and in interest and dividend 
payments abroad more than offset the drop in pay- 
ments for freight and shipping services. 


Imports of goods and services, Seasonally ad- 
justed, moved upward in the last half of 1954, 
following the down-turn which began in mid-1953. At 
year-end, imports of goods and services were running 
at a rate of $5.8 billion, or about 4 per cent below 
the second quarter 1953 peak. 


For the year 1954 as a whole, the deficit on 
current account was Slightly smaller than in 1953, 
amounting to $426 million. Export prices were 
slightly lower in 1954 than in the preceding year, 
and import prices were approximately unchanged so 
that there was a small deterioration in the terms*of 
trade. 


Personal Income, Expenditure and Saving 


Although earnings from current production, as 
measured by the National Income, were lower in 
1954 (reflecting mainly the drop in net income of 
farm operators and in corporation profits), the flow 
of income payments to persons was maintained, and 
personal income for the year as a whole was slightly 
above the level of 1953. This stability in personal 
income at a time when National Income was de- 
clining reflected an increase in transfer payments 
from government, particularly unemployment bene- 
fits, and the maintenance of dividend payments 
despite lower earnings of corporations. Stability in 
personal income in 1954 was also related in an 
important way to the fact that labour income con- 
tinued to rise throughout the year in spite of slightly 
lower employment and a shorter factory work-week, 
as average hourly earnings continued to advance. 


Disposable income showed little change between 
the two years as personal direct taxes remained 
level. With stability in income and a decline in the 
proportion of income saved, personal expenditure 
on consumer goods and services continued its up- 
ward trend throughout the year. The movements in 
personal expenditure have been discussed in a 
preceding section. Personal saving! in 1954 a- 


1. It should be noted that personal saving as com- 
puted in the National Accounts is a residual item being 
the difference between personal disposable income and 
personal expenditure on consumer goods and services. 
A direct computation of personal saving on the National 
Accounts basis would involve the summation of many 
items, including the changes in bank deposits of indi- 
viduals, personal purchases of bonds, the savings portion 
of life insurance premiums, repayment of debt (including 
residential mortgages), and that part of the net income 
of individual enterprisers (such as farmers, doctors, and 
small retailers) which takes the form of net new invest- 
ment in’ durable assets or additions to inventories. From 
the foregoing, it will be apparent that a considerable 
part of the personal saving figure is represented by 
assets which are notin liquid form. 
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mounted to $1.1 billion, compared with $1.6 billion 


in the previous year. It may be noted that net in- PERSONAL INCOME AND EXPENDITURE 
come of farm operators fell by $0.6 billion in 1954 CONTINUED TO RISE THROUGHOUT THE YEAR * 
and this has been a significant factor in the total 

decline in personal saving. As a proportion of dis- , PU eee ae pee 


posable income, total personal saving was 6.4 per 
cent in 1954 compared with 9.6 per cent in 1953. 


National Saving and Investment 
Gross national saving declined by 19 per cent joe ys 
in 1954, from $5.0 billion to $4.0 billion. This de- 
cline was attributable to a lower level of personal 
saving (which fell from a rate of $1.6 billion to a 
rate of $1.1 billion), and to a change in the surplus 
of the consolidated government sector!, which de- 
clined by $0.2 billion. Gross business Saving re- 
mained substantially unchanged, with higher depre- (PERSONAL EXPENDITURE ON 
ciation allowances approximately offsetting a drop 
in undistributed corporation profits. Reflecting these 
changes in the sources and level of saving, total 
national saving declined from 20 per cent of Gross 
National Product in 1953 to 17 per cent in 1954. 


fie ee seen, TE 

1. Includes budgetary and extra-budgetary revenues 1952 1953 1954 
and expenditures of federal, provincial and municipal 
governments. 
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Gross Domestic Investment: 


Gross Domestic Investment (ex. inventories) .............cccccsssssscscsscseecees 4.8 4.6 me 
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1. Figures will not add by +.1 or -.1 due to rounding. 
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SOURCES OF NATIONAL SAVING 
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As has been noted on page 10, the supply of 
available goods and services which was diverted 
to domestic investment channels (i.e. inventories, 
plant, equipment and housing) in 1954 was con- 
siderably smaller than in the preceding year, by 
about $1.1 billion, Nevertheless, the nation’s saving 
in 1954 of $4.0 billion fell considerably short of the 


DISPOSITION OF NATIONAL SAVING 


BILLION 


EQUIPMENT 


HOUSING 


INVENTORIES 


NET 
INVESTMENT 
ABROAD 


i952 


amount required tb support this lower domestic 
investment program, and the gap was closed by 
drawing, on balance, upon foreign resources. This 
development was reflected in a current account 
deficit amounting to $426 million in 1954, only 
slightly smaller than the deficit sustained in the 
preceding year. 


Section 1 
INCOME AND EXPENDITURE ACCOUNTS 


A. Summary Tables 
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TABLE 1. National Income and Gross National Product, 1951-1954 


1951 1952 1953 
No. 


(millions of dollars) 
1 | Wages, Salaries and Supplementary Labour INCOME ..........ceceseceesssserrensesene 10,868 11,989 
2 | Military pay And allOWANC ES) canccessceestesssecesc-ssecessccssosencensscrcsesaccunceestersocorcorsics 270 367 
3: Trivies tment IMCOMeC se-tcccacocsucss ce ccsoseccecasncadnocccer ommesteretcsucacovatncerccscccccessenscoesneeters SOS By As 
Net Income of Unincorporated Business: 
4 Accrued Net Income of Farm Operators from Farm Production!.......... 2,072 1, 851 1,058 
9) Net Income of Non-farm Unincorporated Business2 ............ LLU 1,574 1,645 
6 | Net National Income at Factor Cost ............cccccsccccsscccssssscsssccsccecssccescvccessoese 17,138 18,326 18, 774 
Wl indirectebax ese ess: Sulsi dies wecccecsccssnerctecsceeccocersesscer ss 2,478 2,714 2,914 
8 | Depreciation Allowances and Similar BUSINESS COSES ...........scececeeececeeeee 1,910 2,120 2,011 
9) | Residual rror oi HM Stimatetes-ccesccnccseccesscorsssseccessoes-akonssscoscircocenenetenssostensenees - 52 95 - 158 
10} Gross National Product at Market Price ..............ccsscccscssessssccceseseseseseseceee 21,474 23,255 24,041 


1. This item includes the undistributed earnings of the Canadian Wheat Board, and an inventory valuation adjust- 
ment for grain in Wheat Board channels, on a calendar year basis. See footnote 4, Table 49, 
2. Includes net income of independent professional practitioners. ji 


TABLE 2. Gross National Expenditure, 1951-1954 


; 1952 1953 


(millions of dollars) 


1 | Personal Expenditure on Consumer Goods and Services! .........csescceesseeeee VSR23 


2) Government Expenditure on Goods and SefviCes2 .......ccccccssssssesesececeseeesees 3, 243 


Gross Domestic Investment:3 


3 NEWSRESIGENtIAlNC ONSEMNICTIOM asa met censasoceesconseeteecosectantecetee tonnes eaeeraceraeeeeeins 781 
4 NeweNon-ResidentlalyC OmSuruiGtlomess.cccesnececrsnsseecetonseonesstsesere arene eeeneeetes 1, 260 
5 WeW Machinery rand aqui pinie interns scesctersecetesrecettcsetece cone tetereeemenecen eater ces 1,769 
6 Chancery LVentOrlesi..wacccecs caus see etot eee ere eer ase 1,620 

GBUSINESS HNV.ENtOnle SO MMLy \itscseac cesar hese eet eee ee (1,267) 
Rt lexports ol Goods-and Services? sidan hornet ee eee 5,089 
OA PO CCUCTAINDOLES Of GOOUSANGISeRvValCeSieescersec tte cnt eee eee eee - 5,613 
OEE SIAU AMM IrOrOfe WSUIMaAteHcere:.cceenscicoteescacretceneee eee 52 


10} Gross National Expenditure at Market Prices.............cccsssesscececccececestercecees 21,474 


1. For detail, see Table 43, 

Di Includes defence expenditures as follows: 1951, $1,157 million; 1952, $1,800 million; 1953, $1,907 million; 1954, 
$1,727 million. Includes outlay on new durable assets such as building and highway construction by governments, other 
than government business enterprises (for detail see Table 39, footnote 3 and Table 51, lines 2, 3, 4). Also includes the 
change in inventories of government commodity agencies and the Defence Production Revolving Fund. Excludes shipments 
of previously produced military equipment to N.A.T.O. countries but includes replacements of new equipment. 

: 3. Includes capital expenditures by private and government business enterprises, private non-commercial institu- 
tions, and outlays on new residential construction by individuals and business investors. 


aes re Excludes shipments of military equipment to N.A.T.O. countries under the Defence Appropriation Act. See also 
able 52. 
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TABLE 3. Gross National Expenditure in Constant (1949) Dollars, 1951-1954 


(millions of dollars) 


Personal Expenditure on Consumer Goods and SefrviCeS  ...cccccecessceseseceee 7 12,237 12,927 13; 262 


2 | Government Expenditure on Goods and Services ceeccesee 3,462 3,443 3,324 
Gross Domestic Investment: 

3 NeW resiGential COnSEACTION ....:ysvsossscvsvdvssnsecssseocsvats ravvessatececotoansecscocevecs 635 832 910 
4 New Non-Residential Construction.........cccccsseceseseee 1,220 1,291 1,272 
5 New Machinery and Equi piety srcscsenescsuccceeasestostes sever Taeeee tees sae ase oedowacee 1,626 TS730 1,426 
6 AMET ORIN STIUONLOS cies vssucceredszaseresccacsscsstaivesucuech av eeasuetsvenr ede ueswck aaa oats 483 Doo = 423d 
Dear ee BATE OURO PIT LIES, HNL Yo chic osece deve ctaedtech os wsetceby cautannncsinviek Doustuesanoce anes (82) (295) | (- 51) 
Ha MEEXWOLS Of OOS: ANG WELVICES, ..ccccsacvetossscccksteserahtereacecs tetteeaereter ee euee terete tae 4,872 4,856 4,665 
Beeeduet: imports OF GOONS BG BOTW COS eee. speccndensecesccessasheseesavsesonececenvacsevece - 4,874 - 5,297 - 5,038 
Si] SEL OEE RS Ba Lis tae cts A ee, SN am el me, a aA ete es tn a A eee yO Aa ; 19, 664 20,337 19,536 
AON Rae SAAN EET ONO Le EGLEINALE! averscp accuse atecadesceiadecsesearecasen cases aceacy-beacestostvaccereere - 719 16 129 
ay i i in Constant (1949) Dollars ...............cceseeeeeee 5 19,585 20,353 1 9, 665 
12 | Index of Gross National Expenditure in Constant (1949) Dollars .......... 12044. 124.8 120.6 
Percentage change from previous year.... + 6.8% + 3.9% - 3.4% 

1. Detail as follows: 1951 1952 1953 1954 

Non-durable goods......... 7,003 7,307 7,676 7,974 

Durable goods: «......:....001,217 15378 L076 1,491 

SErViCeS Vir anc acer OpOUe 302 3.615 3,797 

Total cree Le 12,237 12,927 13.262 


TABLE 4. Implicit Price Deflators — Gross National Expenditure, 1951-1954! 
(1949 =100) 


Personal Expenditure on Consumer Goods and Service ........cececesececeeeeees 


2! Government Expenditure on Goods and SeLrVviceS .....c.ccccsrccrserereeeseressescecers A : 126.6 13.2 
Gross Domestic Investment: 
3 New ReSidential Construction ...........cccccsccccccscscerseesecssssscossssssusscssesescesses PATO: 128.2 
4 New Non-Residential Construction. ...........ssscssesscecesceeeeserscere cesses coseveoesecs 132i ists 
5 New Machinery and Equipment .........ccccccrccccssscorssesecseesoreesscscecenes sores sense 119.8 120.0 
6 | Exports of Goods and SeTViCeS ...cssscecesscecserrecesreecssecscerseeseeeeeneeseseeserecesnenes 114 2 10.0 
7 | Deduct: Imports of GOOdS and SELViCES .....ecscsseserececececsceseeecseseerseeseereaseeecees 11053 110.4 
8 | Residual Error of EStimate .......cccccccscssssrcssssssssessesssreeseese cess cecssscssseeceeseeeeeees : E 120.7 121.9 
9 | Gross National Expenditure ® ...........ccccccscccseceeesesnersetnererencessescececeseeeenseeeaeenen es ‘ i 120.0 122.03 
*The price deflator for Gross National Expenditure is calculated as 
follows: 
1 | Gross National Expenditure in ‘‘Current’’ Dollars (see Table 2) .......... 24,449 24,041 
2 | Inventory Valuation AdjUuStMeNt ......cccceresecceersrrseeeseetsesssescesenssseseeeeteasesee se - 35 i 
3 | Equals Adjusted Value of Gross National Expenditure... oe 24,414 24,048 
4 | Divide by Gross National arias aci in Constant 1949 Dollars S (in 
11, Table 3).. = or Reicatans 20, 353 19,665 
Equals Sere Price Index (line 9, Table Ji 120.0 122.3 


1. These data are given on a 1935-39 base in tables 47 and 48 in order to provide continuity with similar tables in 
‘National Accounts, Income and Expenditure, 1926-1950’. 
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TABLE 3. Relation Between Net National Income at Factor Cost, Personal Income, 
Personal Disposable Income and Personal Saving, 1951-1954 


(millions of dollars) 
1 | Net National Income at Factor Cost ................cscscssscssssssscscssveccssscsensscessesees 17, 138 18, 326 19, 156 18, 774 
2 Add—Transfer Payments (excluding interest on transfer portion of 
public debt and charitable contributions from corporations)? .......... 1,057 1, 385 1,488 1,629 
3 |  Add—Transfer Portion of Interest on the Public Debt? oot eeseeeee 450 467 492 540 
4 Deduct —Earnings Not Paid Out to Persons? .......essssccsccscsscsecescecescesees - 2,952 | - 2,964 | - 2,980 | - 2,770 
5 | Wqmals— Personal BACOMEG  <....n..< ccc. seccecceewseccresncereetorespoeverssereroseseeesemboerereven 15, 693 17, 214 18, 156 18, 173 
6 Deduct— Personal Direct TAKES covvvcconceco nsec oceeveve sen socsatecwssscaecvecscssswsccoonsess - 1,030 | - 1,323 | - 1,431 | = 41,426 
7 | Equals— Personal Disposable INCOME ................c.escsssescersesssesessncsessseesceees 14, 663 15, 891 16, 725 16, 747 
8 Deduct — Personal Expenditure on Consumer Goods and Services ...... = 13,273: | = 14,3665) = 15,125) =915; 676 
9° | Equals— Personal Saving s.1;..2c..ssscecsscsssdeccccoscoccecesocsscsssessscessssscceraceseeseotssosnes 1, 390 1,525 1, 600 1,071 
10 |Change in Farm Inventories (Value of Physical Change) ..................ses00e 354 Bert 50 | - 145 
ee Saving excluding Change.in Farm Inventories ................scscsesees 1, 036 1, 288 1,550 bs ANG: 


1. Since National Income excludes transfer payments and Personal Income includes them, items 2 and 3 are added 
back here. However, charitable contributions from corporations are not added since they are included in National Income. 
2. This item includes: undistributed corporation profits, corporation profits taxes, withholding taxes, government in- 
vestment income, adjustment on grain transactions, and employer and employee contributions to social insurance and 
government pension funds. 


Section 1 
INCOME AND EXPENDITURE ACCOUNTS 


B. Analysis of Income and Expenditure Accounts 
by Sectors of the Canadian Economy 


——— 


ane 


Den 


= 


-— 
T 


ay iad 


Phy 
hy 
“ 
a 
he 
ae 
wae 


a 


a : 
. - 4 
- ; 7 - -_ | 
i. ete aw 
a) — oe 7) 


NATIONAL ACCOUNTS 21 


TABLE 6. Personal Income and Expenditure Account, 1951-1954 
Income 


Wages, Salaries and Supplementary Labour Income: 


ina pO OR CAM) 5. Oo s,s canssncnnssthcucsintes ts ensilp-tsaepcaeestewrerdcaenan 8,371 10, 002 10, 100 
(eg OE aT 8 @ Ey tc ee one ae eae 1,093 1,392 1,548 
Oe ASR IM INNS ONIN So oe Boe ws incnccvesisicioslcsttslvialae Vedi coniareneasesctesandodsd ia 252 312 341 
(d) Deduct employer and employee contributions to social insurance 
ane government pension funds (16)..............s..ccssecsesesonsescesessesescaseseos - 329 - 390 - 395 
Miliary PAY Bnd ALLOWaNCes (LODIL) -.ncsccccncscnsoussensessnevaraiciandangnnosaronssnsnnse 201 309 367 


(a) Net income received by farm operators from farm production! (27b) 
(b) Net income of non-farm unincorporated business (27c) 


Ae eee eeenesoroeeee 


Interest, dividends and net rental income of persons? (45a) 


Ser ereeeeeeeseeees 


Transfer Payments (excluding interest): 

eee es OE TRRTIE I A QOD) sosiec snanctsusasouetenccansenaennnneane oaemeetiearememeneeeetnne 
(b) Charitable contributions from corporations (45b) 
(c) Net bad debt losses of corporations (49c) 


See eewewecerccseseceseeeeees 


Pe ee eee eeeeeeeererseseseseseeseeeeseeees 


SOOO RCO CROC ROSE SEES OR EEE SORES OE ESOEESEEEEEEESTSOSESEEH EOS S SEES EEE HEE EEE OESEESEEEEEEEESEDEEEDSEESOEESEEOEEEHOS 


1, This item differs from line 4 of Table 1 in that it excludes undistributed earnings (and the inventory valuation 
adjustment) of the Canadian Wheat Board, on a calendar year basis. 
2. Includes all government debt interest paid to persons. 


TABLE 7. Personal Income and Expenditure Account, 1951-1954 
Expenditure 


(millions of dollars) 


7 |Personal Direct Taxes: 


HAVIN COME CAXCS WC LLG) cccccececcscerevsissesenvecasetonssecetvonsscussstepsunnssecenecoanperevceeseste 890 a leon Ur i 1287 1, 290 
(BS) ESUCCESSION: CULIOS) GEUD) sarrcccceesscccccctneeesacecnsstvacuesecceecetecccssssaasasesncssaces 69 713° 73 4 
MO)UMISCEMANCOUSACLLC)) is cctcnivccceer-cccctesncedseswcsusesbandausccuctesescssevseesnsseecessese val 73 Ail 59 


8 | Purchase of Goods and Services: 


Ce NRMaR DOING RM A BSR) oc ooo ccerncnvocsnarayroansonncasosocsosnanerensanioennexnbsetonimeerses 12, 681 13, 675 14, 370 14,874 


(iD VUIDIF CCUNSER VICES! (LC): scsossccdecssssnctccacecasereracncacseenenaasenensetasaceannauenveneocasesen 252 280 312 341 


(c) Tourist and travel expenditure: 


HAVRE RA RCO OED) oocesocedesstccesees crceccoctsavssccesecscduasenrecsannecabstesaisrssdpsasor=asem 246 294 307 313 

(ii) U.K. and other Sterling Area! (33aii).........csscsseecseeeeecneneeees 25 32 Bn 42 
(ili) Other countries (S3aili) ..............c.ccrccccoresercssssssranssesesssneenssesses 9 15 21 27 

(d) Other expenditure abroad (33D) .............ccscecsrcscsesecensernrsnssesssnrersssonoes 60 70 78 19 


ee Se ey ee ere ee 1,390 1,525 1, 600 1,071 


TT, eee eer es or eee ks er cere oem 15,693 | 17,214 | 18,156 | 18,173 


1. See footnote 2, Table 12. 
2. This series includes changes in farm inventories. See Table 5. 
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TABLE 8. Government Revenue and Expenditure Account, 1951-1954! 
Revenue 


(millions of dollars) 


11 |Direct Taxes — Persons: 


(a) INCOME HAXCS \ (UA) Fe oc ceac ce oe e oe ret tence aaa scseet cuore eeteene eceeneeseee 890 
(b) SUCESSSION: AUETES? CTD) re ee heacw cocks cnteceei ne eesnareckncuecacecnaetecteetuseaetccecs 69 
CC). MISGellAaNeOUSt CLC) iecececre eee coe eee eee ence eee pl 


12 |Direct Taxes — Corporations: 


(a INCOME LEAK ES (4G) for we sccsece cet eccecaraeeaa eco tetee ee eten a oee ence re nee teen seraee 1,429 
13u| Withholding Taxest (45d) cls.cceccomecccccescs oe cess cree ee eee ates 56 
T4 Indirect Paxes (2Ga) sec... cccaccscosssatenscecccvs cosoeesacceneseccescecsactec araeenectdaccecrseeesees 2,606 
15 | Investment Income: 

(a) Anteres (GDL) ee esc ee eee ne Baer enna Saba one ee eC ene 181 

(b) Profits of government business enterprises (45€).............cccccccseeeeees 275 


16 


17 


Employer and employee contributions to social insurance and govern- 
mentapension funds) co oc pote coer ereae eee oe ee saan rae oe een en craio ene rantS 


Deficit (+) or Surplus (-) (on transactions relating to the National Ac- 


COUNES) 2 C50 ).c an ce Ae career eens One ae nese Ea oe Eten eee eins ras eee een 


18 | Total 


Peeereeeee rere rer errr er eee ere eee eer re reer eerie eT ere rie treet eee 


1. See also Table 32. 

2. For a reconciliation of the federal content of this consolidated surplus (or deficit) with the conventional fed- 
eral budgetary surplus (or deficit), see Table 50. 

3. It will be noted that inaddition to total revenue, this item includes the government deficit or surplus. Inter-govern- 
mental transfers are not included in this total, since in the consolidation of the government sector such transactions can- 
cel out. 


TABLE 9. Government Revenue and Expenditure Account, 1951-1954! 
Expenditure 


ey 1954 
(millions of dollars) 
19 | Purchase of Goods and Services: 
(a) Brom business: (235) ci fa tencenssstsdecad, cee acoso eee 1,846 2,601 2,538 Phy B3PA0) 
(b) Direct services: 
(i) Wages and calaries (Te eae era ec eee ee ee 1,093 ily, Aho oon 1,548 
GD Military: pay and ¢ llowances? (2),.i05 60. eee ee 201 270 309 367 
Hilly Inberest: (424) occa cists teostesssavvacteiwosa adem cher meen eS aene eee 103 113 120 126 
20 |Transfer Payments: 
Ka) STGERESE (4 2D) 2.0.5, vcczcscktaces Mt arcteaatdicelatuae salen ee ee 450 467 492 540 
CO) MOURET (D8) cao okies cto deaaysscaeeeecnegseatarsaaene ne een ee eee 1,032 1,360 
MA PUNSIGIES: (290), cs, Becsnsnsosanseicestnaccuenesesqarcecssctertasstosnn tan De cnet em a ee 128* 100 
22 WEAR se tosiccsssenso Servoreyshoe ce eee oA a et eee eee 4,853 6,172 [ 


1. See also Table 33. 
2. See line 2, table ae 
* Includes $65 million payment to farmers on account of the United Kingdom Wheat Agreement. 


oe Inter-governmental transfers are not included in this. total, since in the consolidation of the government sector 
such transactions cancel out. 
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TABLE 10. Business Operating Account, 1951-1954 


Revenue 


No. 1951 1952 1953 1954 


(millions of dollars) 


23 |Sales to Residents: 


ANE PT EMRE SE AGE Sc tons oesaagscatt achs-tanererser tea pase eoodc emanate a eee ~ 12,681 13, 675 14,370 14, 874 
CSS ET CAE 0S a one See eens 1,846 2,601 2,538 2,320 

(c) Business on capital account?: 
KiNew residential construction (539).......:...ssseosscsecsssssseecececeaaeosee 781 786 1,061 1, 166 
(ii) New non-residential construction (53b)............ccccccccccescceecceeeeee 1,260 1,554 1,706 1, 676 
(iii) New machinery and equipment (53C)............cscscssccessscesscescceesceees 1,769 1,916 2, 07%3 ey 
COP WATE MM INVERCOPICS. (530 Mo cgpenwnnessoasarrwnencereeasys seceuenesrurneosaren 1,620 310 549 | - 280 

24 |Sales to Non-Residents: 

3,089 Soe 3,,o01 3,191 
LO: 1,197 1,063 1, 016 
814 1,080 871 786 
52 - 95 19 157 


24, 983 26,175 27,551 26,617 


1. See footnote 2, Table 2. 
2. See footnote 3, Table 2. 
3. See footnote 2, Table 12. 


TABLE 11. Business Operating Account, 1951-1954 
Ix penditure 


No. 
(millions 
27 |Factor Costs: 
(a) Wages, salaries and supplementary labour income (14)................:00 8,371 9,327 10,002 10,100 
(b) Net income received by farm operators from farm production! (3a) 2,108 1, 882 1,658 1,085 
(c) Net income of non-farm unincorporated business:(3b) ................0008 1 ON 1,54 1,688 1, 645 
(d) Adjustment on grain transactions” (49d) ........ BSE 5 AD RR - 36 = wll —- 5 = 2d 
(e) Corporation profits (excluding interest and dividends from non- 
PES IG EMES) CAGE Oe. poe eee. Sk ets Rat ees se steccteveaeerconsteceeense Pettey 2,621 2,509 2,363 
(f) Other investment income (excluding interest onthe public debt) (41) 1, O93 1 20F 1,410 1,514 
28 |Other Costs: 
(GaEITe CE CAR CS (ls) snore onal occ foe e eis ccabasmn science sncacnsues sne'eevenadanmesasCsrssaowes 2,606 2,814 3 Oia 3,001 
HE) MUST S BUTI 1 ROS Cloner eer ec ane ae cae- seta once csne terz-cnneacbutcnsashorneevaseczaneance - 128* - 100 - 110 - 87 
(c) Depreciation allowances and similar business costs (49b) .......... 1,910 2220 2,411 2,511 | 
29 |Purchases from Non-Residents: 
Was) LOHR SAI)... colo ccscec ens mescewabotnassancnsiecneskos socssstaanccdeesevens sesenmenrstr cerns 3,428 
(b) Uike Sud other Sherling Area (32ai1) .isccnereisicemssitiniensnrserennmon 822 
KC) OPEN, CONMUMCS (OAM 1)scoseccer es raece as 2soracts Janu qecnconsdscincnaseserassonsseenncanassre 573 
[ee | = hte SAMAUN? Oct Rieti Di RAC Se, aii 8 Gas PSE Sd - 52 
IN ooo ete ean oe ati igu Pach Oxseusans Seer os an pes taba veken ohne oh eee ree 24, 983 


1. See footnote 1, Table 6. ! | 

2. This itemincludes the undistributed earnings of the Canadian Wheat Board, and an inventory valuation adjustment 
for grain in Wheat Board channels, ona calendar year basis. See footnote 4, Table 49. 

3. For total corporation profits, see footnote 1, Table 14. See also Table 45. 


4, See footnote 2, Table 12. } : 
* Includes $65 million payment to farmers on account of the United Kingdom Wheat Agreement. 
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TABLE 12. Non-Residents’ Revenue and Expenditure Account, 1951-1954! 
Receipts from Canada 


(Canadian Imports) 


(millions of dollars) 


32| Receipts from Business: 


(a) Other than interest and dividends: 
(LY UES Aj (298) ishcrecsceccccecseotecnsenvssacetasccarseresastcomanerscccswcrstareresecetetenes 3, 428 Sado 3, 607 3, 344 
(ii) UlK; andiother Sterling Area = (290) civic. cdectemcnscccemncsee ss onacanen 822 645 7193 687 
(HD) Other Coumtriess(Z9C icccs.ccccucrercsstecencacesrccodscocesessecsccccscentonterecteenss 913 546 596 639 
(b) Interest and dividends: 
(LOIS TA (LGA) Mires. cescovesectescocecstnconeresutecccnrecerecercccacenconersemetecncescctent: 321 281 268 283 
(ii) U.K. and other Sterling Area (46ali) voccjcccscesccecss scons ctteeeeonaneyes 52 52 53 57 
(dt) Other countriest (4 Giil)eecccecreetsecesceseestences scars: csccesenecenstatatesedeceate 9 tit 11 13 


33} Receipts from Persons: 
(a) Tourist and Travel Expenditure: 


(DY WES SAS (BCI) ios. ccceetsstorenssetsbaneocccsneesnavcestenstorsrdecsncensecceseses ces ceetee rs 246 294 307 313 
(ib) UK e-andjother Sterling Area 4( Bcil isc), cnc neces aeseensareteoene eure 25 32 37 42 
(iii) Others ountricse(SCili ee vsasccccstessssssussteaearsosesicoevssssstosseeearesarteccees 9 15 21 27 
(b)7Alakothertreceipts (allfcountri€s)) (Gditeeecrcccccncatescsssecesccccotcteresseoss- 60 70 78 19 
34| Receipts from Government: 
Interest: 
(@)USSSAS (C4GDL) ne cuctcceeccosessanesacsustecensccelenstussnscocansr svasanaccconscerecanccscacests 61 63 
(b). U.K. and other Sterling Area *(46Di1) 220. .22esceceserer cs tecearceoaeee oars 5 4 
(e) Other Countries C4GD111) 7 cccvccc.cccncnctesssvesestoeesecscccaccorsssonecaccantosssereveces 2 2 
35 | Net Debit (+) or Credit (-) on Current Account: 
CA) TULSA (OLA) Re atcccasevsccsse scdeacsosccececceeces ovecstenerntcectinenaastcesvoceescctencnncstedeess - 928 - 810 
(by UKevand -otherssterling Area « (Sab )ivsucncsecatecatie seeccceaenesces 193 492 
(G)Otherscountries (S4CNiycteccsecsccarescoccetccnectecasecetecatoranscnsetere con arecearrecenesen 211 491 
SG) | Do tall c. sccd.cevescdccssceccdecscasccdsscuazecocsssnsessevecdsesssnsetane cose stestedevaqerecveeocegsiassetescwoeemtrs 5, 089 5, 573 


1. These figures differ from those shown in reports on ‘‘The Canadian Balance of International Payments’’, Dominion 
Bureau of Statistics, because adjustments have been made to the figures of receipts and payments to achieve consistency 
with other component series. See Table 52. 

2. Since 1940. Prior to 1940 (See ‘‘National Accounts, Income and Expenditure, 1926-1950’’) read ‘‘U.K, and other 
Commonwealth’’, 


TABLE 13. Non-Residents’ Revenue and Expenditure Account, 1951-1954! 
Payments to Canada 
(Canadian Exports) 


(millions of dollars) 


37 | Payments to Business: 
(a) Payments other than interest and dividends: 


CEN SCA (Olay seca ceuere er aseweenteseeanc: oosns Siaeetre eee OU Ne Eee 3, 089 
(iD,U,K, ‘and-other. Sterling Area -.¢24b) ....c2.50ce eee 1,071 
Cui) @thereGountries  (24e\isresccctvsceswteecs ss coseecceceeeee enero es 814 
(b) Interest and dividends (all Countries) (43a) .........cccecesescccooocosssseseoee 29 
38 | Payments to Other Sectors: 
Inverestaand dividends: (all countries) (4abmetccsssece cnet eer ceeceeeeee 86 
Sis UO CaM env arses stats scacetr cc soncesocucch<otcsea ed erosse tae Serer ner ee een ie ae 3, 089 | 
4 


1. See footnote 1 to Table 12, 
2. See footnote 2 to Table 12. 
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TABLE 14. Investment Income Appropriation Account, 1951-1954 
Source 


1951 1952 1953 


(millions of dollars) 


Corporation Profits! (excluding interest and dividends from non-resi- 
NI ee ata Galan iteavv tutus Aether sce mire ee 2,509 2, 363 


41 | Other investment income (excluding interest on the public debt) (27f).. 1,410 1,514 
42 | Interest on the Public Debt: 
(a) Portion included in national income (L19biii) ......cccccecscsscecsceseceeseee 120 126 
SEMEL LOLA (SURLY: pravarsersavivaasndovovde pvvaressoecomesesdlvecteesanoeivelensioee 492 540 
43 | Interest and Dividends from Non-Residents received by: 
MING OE DOTACTOUS Cat)) cocsageccos. as daacenes Contes vensececoncentctaret amtesbevedetea useetersee aes 71 57 
MD ROCHELASECLOISH( OD) cscnescscveatectssevssetereescem ect ee ee 94 86 
REMEN TNE Se ans vers deniece teUecowacrcsiessueostaedneves Ge cotaecs trevacsnetewnseueresemtmes nin mRETEREC Eee eatITe 4, 696 4, 686 


1. To obtain total corporation profits, add items 40 and 43(a). See also Table 45, 


TABLE 15. Investment Income Appropriation Account, 1951-1954 
Disposition 


1951 1952 1953 1954 
No. 


(millions of dollars) 


45 | To Canadian Residents: 


(a) Interest, dividends and net rental income of persons (4).......sse0e 1, 406 1, 566 1, 669 1, 825 
(b) Charitable contributions from Corporations (5D) ..........esesescceeseesenes 27 27 28 28 
(CG) COrporation INCOME TAKES (128.)........:..esecesssesscscoes covrevcsensececsvoreasossseee 1, 429 1,378 1, 226 1, 164 
MOVEWILRIOLGING CAXCS (13) ccvetecesssossivsssevesaceecses consaresresrsuseroessececrecsrssecessswse 56 55 54 58 
(e) Profits of government business enterprises (15D) ......eccecsseesrremneees 275 317 349 331 
(f ) Government interest revenue (15a) .........ceccscrccccceesscssrererensecesesesese sees 181 alo 213 Bae 
(g) Undistributed corporation profits (49a) ......cccccccsrsrerersrersrsscsorersseneees IVA 667 748 617 
(h) Inventory valuation adjustment (n.e.i.)! (49€) w.scecrerersesereeeeereeeeees - 3 5 5 _ 


46! To Non-Residents, Interest and Dividends received from: 
(a) Business: 


GTP CBI Y oa paint vckne se tavnetevasesesctencensansareanexeuscssenassnasenssionuanwisnenss 321 281 268 283 
(ii) U.K. and other Sterling Area? (B2Dii)........0.0.ssecsssemessssrerssesoees 52 52 53 57 
(iii) Other Countries (S2Diii) oes ceceerseeeeesereceereseresenereneesensaeaenens 9 11 11 is) 
(b) Government: 

(1) UsS. A, (342) c.scccssercsssnsssssessvercssececsnscnesencssrsesenssnesersnsseeseaecaseonensennes 61 63 66 70 

(ii) U.K. and other Sterling Area? (34D) ....sessscesensesereessssstenseeees 5 
(iii) Other Countries (34C) cscescersersccererersrsnseeseeeserseensecnessnsseeseaeenseneeees 2 2 2 3 
BNO Total cocccsstteeecscescosecsencetecnsduteccecsecnvevessedovessvecsasaccesssecvenscnreessccssonbanenouseeneesiresnas 4, 542 4, 643 4, 696 4, 686 


1. This adjustment applies only to grain in commercial channels other than the Canadian Wheat Board. An inventory 
valuation aatiakoent for grain held by this agency is included with ‘‘adjustment on grain transactions’’ (see item 27d, 


Table 11.) 
2. See footnote 2, Table 12. 
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TABLE 16. National Saving and Investment Account, 1951-1954 


Saving 
No 1951 1952 1953 1954 
(millions of dollars) 


AS PersSonall SaVIng (9) sc sssececcccsosescccececipaasdecsdeccecatte nome aeeeee ee RR TO oes 1,390 1,525 1,600 1,071 


49)Gross Business Saving: 


(a) Undistributedicorporationiprofitsn(4 oe pees seseatee eee eee eens Tal 667 148 617 
(b) Depreciation allowances and similar business costs (28C) .......... 1,910 FA APAY) Pape aKa 2p LL 
(c)pNetiDadiaebt losses Of corporation a(5C meses ce ceeeeenerenre een -25 -25 - 28 -28 
(d) Adjustment onigrain transactions) (27d) maresscssesseeers neeeseaseestecrereeeee - 36 -31 a5 - 27 
(e) Inventory valuation adjustment (n.€.4.)7 (QON) oes cetera - 3 6) 5 — 
SOiGovernment Surplus) @)sOn DeLiciteG—)) (7) mene srecoesecesceeeeseceosteccesseesece ete: 
51 )/Residualikirrortol Mstimateyecc.cc-sc.setecs.cecececececetsseeccsseusucce mccccccstectececcemocee 


G2 TOCA ois scsck el Ave tess axndiaa cd ei tussesw oesncdnddion ua svar ot ovens ab odgaenaan doawactnanteeneeiadmeatnoten co 


1. Since these are included in both personal saving (item 48) and depreciation allowances and similar business costs 
(49b), they are deducted here to avoid double counting. 
2. Portion not included in ‘‘adjustment on grain transactions’’ (see footnote 1, Table 15). 


TABLE 17. National Saving and Investment Account, 1951-1954 
y Investment 


53|Gross Domestic Investment}: 


CA ENeGwaresidentialeconstrction:(23Cl) ese cceesereree ects 781 1,061 1,166 
(b) New non-residential construction (23Cii).............ccccccsssssccccceseceeescces 1, 260 1,706 1,676 
(c) New machinery and equipment (23ciil).................:cccosssscssoscsescsoesnrers 1, 769 2nOTS Vert 
(d) Change in inventories (23CiV)\...c.ccccc.ccccc..ccccesoesscsececoee tedeada ate etr ee CaEne 1,620 549 -280 

54| Net Foreign Investment?2: 
REVS Ace: (SOR) cater ecsnaessarscncs tre eee s ee ee LER eT ee - 928 
(b). Usk. and other Sterling Area? (35D) 4.0. 0-2 os ee eee 193 
KC) Caney COUNUTIOS CI56) i. oe 9. hcie ee ate eke eee AM: 

So) mesluak error Of MStimate-., ......cs.sececute ne eee oe 

SEMA DE ORR ety seer aed feast Sa tras See ese we oe ca ates wus ea 4, 958 

es ee 


1. See footnote 3, Table 2. For reconciliation with ‘‘private and public investment” figures published by the Depart- 
ment of Trade and Commerce, see Table 51. 


2. See footnote 1, Table 12. 
3. See footnote 2, Table 12. 


No. 
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TABLE 18. Sector Accounts Consolidation, 1951-1954 
National Income and Gross National Product 


Income Originating In: 


Personal Sector: 


1 Wages, Salaries and supplementary labour income............cccccccsscseeeee 

SRR RR BO LOE Sean cx oag-nt ASR Wanisiah Wines oo acsreene mene ab eam 

3 Wages, Salaries and supplementary labour income.,,.........ccccccccceceeeees 

4 Net income received by farm operators from farm production.......... 

5 AMetmen’, ON SF ain TAanSActiOns {:,......ccscecscssucccdascoae we saacrsonceoheensanes 

6 Net income of non-farm unincorporated busineSS ............ccccceesseeeeees 

Ui Corporation profits (excluding interest and dividends from non-res- 

Noe SO Se et cae ROA, tel Re TREO Piece eo eo 

8 Other investment income (excluding interest on the public debt) 

Een Ra OV CL MMCMNE SSE CUO. Cate Pe ec iosincas BATT: op vis cubsannacee says qoesencenavansnesunvestssssuaieteuh 

10 Wages, salaries and supplementary labour income....................:scc0 
11 Riibatrepay ANd alTOWANC SS) Mii .k., s..tinv as scescecareestve saeonerendevavanssnspsnisrios 
iP Portion ofinterest on the public debt included in National Income 
NSH MON OM=TESIGENES SCCLOD ae. ccccce scenes no--secesshocesscseacessescisenseueienccseeerssevseesssescrsns 

Interest and Dividends paid by all countries: 
14 (a) To. Canadian corporations De adn Be wcchaie seas gun event Daonesmeieseedics 
15 (b)/ Lo other Canadian Sectors................ conan aastoaesponseceeashseWeoee Rosreet 
Less interest -, dividends received by all countries: 

16 (a) From Canadian buSineSs .0..........ccccsccnecseeceereeteresesnsnsesssesessenens 
rLF/ (b) From Canadian government 0.0... eeseceseesssessereessserseeeeseeeaees 
18| Net. National Income at Factor Cost............ccccccscesecsseceseseeeeeeeeeetteeeneeeees 
19| Depreciation allowances and similar business COSUS nicatpueshceceseucoeaanis 
QO) Indirect tAX€S.............ccssccesccecssscsssseesssteceeetesessssessessessenacenseseessessensnsannccenensegees 
91|LeSS SUDSIGIES ............-.0s.ceeeerreoees ss, Sasucshdeuotndudivavst iesens peel OMt eco eee 
22| Residual Error of Estimate ..........:ccsesseeseseserseeseseenetseesseeseeneneeenanncenenens 
23|Gross National Product at Market. Prices ............c:cccc esse eese ees tenteneeneny 


1951 


1952 


1953 


29 


86 


17, 138 
Luo 
2,606 
= 128 


TED 


21,474 


(millions of dollars) 


49 


96 


23,255 


312 


17,262 
10,002 


1,658 


ce 


94 


19, 156 
2,411 
Sy OLE 


-110 


24,449 


27 


1954 


341 


16,680 
10, 100 


1,085 


57 


84 
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TABLE 19. Sector Accounts Consolidation, 1951-1954 


1951 1952 


Gross National Expenditure 


(millions of dollars) 
1 | Personal Expenditure on Consumer Goods and ServiCeS............:sccccereeerees 13,273 14,366 15,125 15, 676 
2 Purchases from DUSINCSSi...-,--csr+-csseresceseee 12,681 Se Gio: 14, 370 14,874 
3! Purchases Of GITECUISEr VICES scccecatcecencetecesereeceeheraettorsesneanncsesesmeneseeseteenace 252 280 312 341 
4 Purchases from non-residents ...........cessesceseessees 340 411 443 461 
5 | Government Expenditure on Goods and Service. ...........scccccsssrececeeessesceeees 3,243 4,245 4,359 4,361 
6 Purchases from DUSINGSS ps.sescestcerecstceeeoreesecesetens 1,846 2,601 2, 538 2,320 
7 Wages and salaries ............ 1,093 L261 1,392 1,548 
8 Military pay and allowances ........secceee 201 270 309 367 
9 TMU ORES Gis cceceexcrestesittadeotne Gan coa aera cn nde deec one cieuecc eae meaentt hae eoseveneetae tate ccemenecesnes: 103 ste? 120 126 
10| Gross Domestic Investment .............. 5,430 4,566 5,389 4,273 
fel New residential vcOnstniCulOMbectecctsertcsceveesseccctestheocesesseceeser sce 781 7186 1,061 1,166 
12 New non-residential Construction ..........:scsccsecessceescees 1, 260 1,554 1, 706 1,676 
13 Ne-Womachinery, andkequipmentcooscerssececsceccrecececrecsceseescoriececeminesteccees sacaneiess 1,769 1,916 2,073 is alat 
14 CHanees INP INV-CNEORLCS s:.f..cscccneseocsuooterce cs caceuere seadecccc ee eroeeteerctacanteccuciacasctcsers 1,620 310 549 - 280 
15| Exports of Goods and Service .............c.csecccessceeeeesees 5,089 ANE: 5,400 5,136 
16 PAymentsutoiG anadian DUSINESS eieccseecetercoesceetececeseeeterieee scecee eos tececentees )3003 5,477 5, 306 5,050 
ly PAVIMENtSEGOs OBMETES CCLOMGSsescctereoestosteerescunciee reece conte cits cneeterecn caterer eee 86 96 94 86 
LSI Emports of GoodssandServiGeS .crscsecssocccevsss sotectosiocstecocsteccsosevevaie oeseeinee - 5,613 - 5,400 - 5,33 - 5,562 
19 RECEIPES MILOMsC ANA GAN PDUSIMESS cite eacc tees eacectes ssaeceatnarerecneeceseeseeneeete = O00 - 4,920 - 5,328 - 5,023 
20 ELC CCLDESMLTOMBD ELS ONSaccmesrescenereercccuetrsccantesatestencerccreretasereee nts een enone - 340 - 411 - 443 - 461 
21 ECE PESHENOM: COV CrNMeMNt suscamecsceossecsareeeccececccsstcense omece ti aeoe ene ea eeeeer ae - 68 - 69 - (2 - 78 
Ze PvesiailaleMrronsOt, MSclinabesssecsca secession ecu ee 52 - 95 19 TOG 
23] Gross National Expenditure at Market Prices...........ccccccccesesesecececeseseseeecess 


Section 2 


INDUSTRIAL DISTRIBUTION OF 
NATIONAL INCOME AND OTHER AGGREGATES 
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TABLE 20. National Income, by Industry!, 1951-1954 


(millions of dollars) 


Dusiness: 


1 Ea MaEMURSR NUTS Ine Os Ar SEG stages suinales con onie sc causisests «sai eeeesvose eda esb sdakvoxnsdtesede veevabeuaeesescdeses 2, 296 2,095 1,888 1,279 
2 ROLES LVM Maus eacae spoceesicavas''ssae de'ewsiev0sssovenevielsesesesSaeeeseiseea cowslseosiev os cach decd ssddusvabine 378 361 328 338 
3 PSSA ONUAMCUIN CMON C DIDI ce sacdeccseensvacoucustenechosteesconesseebacacessseeressyouews seh’ co cesvess eves 92 67 60 66 
4 MAME GATT VAMC? ATIC OLLWELIS \.c:.:c0.atsadacsncsvenesstsecesesorseoessicacescocsesedeseoece 690 662 619 656 
5 VLG IA EUR ANC ETELAT) Cena eateaolecane <stire\se'seaatacn sees veuedees cesses cok suvaoes ennibvs cn'etcedsvakevesveresetosvens 5, 158 5,396 5,688 5,456 
6 ROOST LOR ISIL peel ctaite sa saine sive toe se aare acpansersvocase taeesddieaasevaisascetidess vested vesssestsVowe 856 1,025 glee Bry PE: 
ff at arnST UCL ULOM Mearerketassheccesasseactscacesetosadecrdgescs «Bsoaatenevesevsetssersoecdrsuvesecocsadsanase 1,126 1, 205 1, 267 1, 200 
8 SHADER EME mT aaicere ot SacleUsiacsaiscdeslcseusesoneveesuste eo bececosues soce suvestnaveceheueebeeieaecaacrsssaest 38 47 49 48 
9 RO OIEMIM TAN CVU Ol rarescacsecndassurssevetersesuncssesscovesossiiereasectshsvusnsvayectsacsiusesesoadonss sist 276 317 335 363 

10 REO ULL Ve © LL CTAULIOMiccecse.ehvvsiveunssisvucss siestven'esssasescnaaiesdaosssseveracveecuaasssiveese 303 386 413 433 

Trade: 1 Ted 

nail UNOS Circe aasiansssnccasctscesesscolecassassvercacavssstascisevegensioossuacacs csésunsosadecsleessavasseto 863 920 923 927 

ibe ESL AMI a cere sarsuaheceseossatesovsisissacsveessned iccyates cabs seseadisieacensvevasecase see svedesnepasdis Tost 1,658 1,746 1716 

15) HALON GULANCC LAM TVGAL FUSUBLE, cosscosssssssensosseveescecocssyececsscosastevsassesn 1,180 1,389 nolo 1,708 

Re NE Si cacacivesssuvlins sntnccsnvite ibe spienceea sans 1, 289 1,422 1,526 1,598 

MR ST ce gsi desks esueassssieacs'haetount Aienet cavenecaedaccoeaeretsaxcoaneasaes 1,397 1, 644 1, 821 2,041 

PNOPIEH RE OS UCTS eaea cece cen sess sarevaecteasesecebnteves cane de sevavsiayanscuniaanacass apeseascacsdtetseeued - 335 - 268 - 239 - 288 
17,138 18,326 19,156 18, 774 


1. For difference between this classification and the Standard Industrial Classification, see ‘‘National Accounts, 
Income and Expenditure, 1926-1950’’, page 120. 

2. Includes income originating in the personal sector, see Table 18. 

3. Includes government non-business transactions only. Income originating in government business enterprises is 
included in the appropriate industrial groups within the business sector. 


TABLE 21. Wages, Salaries and Supplementary Labour Income, by Industry, 195 1-1954 


(millions of dollars) 


Business: 

1 ASTICUIEUTE .....0.0.0cerccesscsseessoncsesscscccosecsscesesnancosensscsenasesscescessesvenseeosssnscsanoness 171 188 176 161° 

2 PGES EE casa ctse sa ossctebececsscecenessnosdadoossossoseonveresnuvineusaausnstsdcsniivenencossnsunnnensmnntns 342 333 302 308 

3 Fishing and Trapping ........ccccccsssssccssssssecseesecesecessseneesssasseeeenneeasen senses anes enee LS 14 13 14 

4 Mining, Quarrying and Oi1WE1IS.....:cccsesecseeseeesnsessesseseseenenennenanneseeseeee es 356 410 406 412 

5 MANUactuUrimG.........c.scsscecssscesesececssssesscsessecessceenenecencosessonssasensaesennesseneeo nesses Sane 3,749 4,073 4,005 

6 MOP ATISUEITCLT ON corte cette tre cacccececoocuastacsses sosesesasetounsvedsoactepnsapsenssatevonsrsssnovenesaspess 639 768 864 842 

7 Transportation .......cscssecssscececssssecsssresecsensesesscnenassssesesesseeneaesseneeseasenenenes sees et 884 973 1,046 1,012 

8 ESET ACE, .occscsceccesesonsresearconerocesscnsencsvesnesstonccstonssaeoeocenssenesvssenensnneresonecsenneseanesias 26 30 ay! 32 

) COMMUNICATION ...ccc.ccececececececesssrsrcnccsecessceceseceeseerensenesscoossceeseesnanssasssssouoansaees PAG 238 258 288 

10 Public Utility Operation. ........csssscccecsserrcccovecsesceseeessercssssonnscsecsersensssessnuscees 130 185 200 215 

Trade: 

11 WH OMESRIC .cccsesccccdevcntesccececorscsovececenscnccenccccsensssevocssnsnvesess sslessessssssenieoessesoess 529 600 642 676 
12 Tes EAU Mee eee ck cace vs aceestaceclascenchasmasansnsceivlesseddlnsnensoesennedienssssheasnet necinennannseased 855 930 1,009 1,074 
13 Finance, Insurance and Real Estate .....ssssssserseesreensnsnsenseenseneeecesees 366 402 436 474 
14 SOPVAGe © cenesocesecersscnesnennsncsessosvssesesrrenesenosnccsosencsaraseseeseennauansensagensuosn esvendonanee 717 787 857 928 
Fe ee tn ces cntccovcasersasavconoadepsoqeennasancss inca sents epnasershonsneeneee 1,294 OA 1, 701 1, 915 


ee 2a Er are ee renner reenter | 9,917|  11,138| 12,015 


1. Includes income originating in the personal sector. See Table 18. 
2. Includes military pay and allowances, see also footnote 3, Table 20. 
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TABLE 22. Corporation Profits before Taxes, by Industry, 1951-1954 


No. 1954 
(millions of dollars) 
Business: 
ASTON AIRG 5.3 recstas oot actuuardcteceasAeeseuet ints nee ene taee eee ee ae 
1 ECOL OSUNY 5. ca sosasndteah was ca cinosusiee douse surat souctaute co SeavadehauNeosner cee acest eRe R RT eeae 20 ik 
ishing (and "Trapping ces .s,cedtsensesacerasethevact eect te eee ae 
2 Mining, Quarrying andi Oilwell siesta ee en 325 244 199 230 
3 Ma rULSCCiri ig sui )7, ns couctedocnsecs abiceton eae amta econ eeu tee eee ede ee 1,561 1,410 PBS Zoo 
i” UAL ONBULUCEION, 05.5.2 onc ccscarcnch eo aeeaaeactes ceca toa ene ane eeta ter ree tec eee Pee Te 46 66 
5 TTANS DOPCALLON .oi.5- asstsncscenecnaale eactstestomtertnse aaNet gion ake cosas eek 132 132 
Bi SORA RE: oer aacccaticnsanien tothch sa Puacusud auch Rete atte eeeonis RR cc ae oe rere 9 13 197 187 
Hii g COMMANI CEL ON bie, achte) ccs veticereuaes ter cesee re eee Dee eee eee eee 44 59 
Si, Public Utility Onerathon (pce ec, eee ae eee ee ee 43 52 
Trade: 
9 WHOLES 8) 6.5.5 -.2caMicsectesencuaia eee Meets ere ne cna eae ee 254 236 
10 Feebal] 5.6, ccs tyes dated wnnsatvnien soteebanetey gua te ee teaceta notes ce eh ee 172 184 
11 Finance, Insurance and Real (istate..) one ee eee 163 212 
MD oe SOLVING Cas, 2258 scsi caeaca te sSsdscves ys hta Ua eaee ati ate eR ae ee ae 41 55 
13] Total Corporation Profits Before Taxes oooo....ccccccccccccscesccssesecsssseseseceees 2,810 2,670 
dai Non-Residents? .2.t 0 delving ake ee i ok oe ae get eran ea -370 -334 


DSI OCR ote. cco anes cai asivinsne see anne dcb eas cae aemne NPR a eee eae ac ran AE 2,440 2,336 


1. Dividends paid to non-residents. See Table 45. 
Detail not given pending further research * 


TABLE 23. Investment Income Excluding Corporation Profits, by Industry!, 1951-1954 


No, 1951 1952 1954 
(millions of dollars) 
Business: 
ON BTL CIRCUIT G5 orsectt Or sian rea. togessndios ics inane eee Orn ee ee 
1 pee eee duslsastisn snows cast antaneeees tease ccccceovucexCnsnacene ceeeenee este eee cea ERT eae TE 52 57 ; 
Bisnbhig ANG VT PAppin gre. cccy wincseeatieosce eee eee es ee 
Mining, Quarrying and Oilwells.........cccccccccccccececeee Faeon Soeeecese tease tee Meee 
ipod MLATUAE SOU LO is, 1-8 seecees en eacn Nag anes occ ne ee 44 Dil 53 62 
By OVS ERUCEL ON ccc msteee ys nes acse'svat heme tesccscu tessaeas sete te eee ead ee a 8 a 
SME LELIS DORVAULON ate de. soc cece cass em unter tnte een eet eI ne 52 46 
Pe OF AG Cae rPt AM asc Graton ts gots in chin MMe invert Ra nee Ran ene 3 4 67 40 
5 free SC OMMSNINEC GUL OTN ss 5 Eb ecteaiats, scan ce eeeee oe cde tn ne CAAA Gee eae LT, 20 
iiPP Public Utility: Operatlom;.,i (cnet. x. owchecde ain tome eee 130 149 158 154 
Trade: 
8 MOD aL seo crast Materecies tiysecrestiiens -dcrakick eerie eee eee ee NG 27 33 35 
9 EVRY Ratti ath sess cAemee est snes aec ecu cca eta ASE ee ee eae 126 137 141 144 
10} Finance, Insurance and Real Estate ....ccccccccscsscssssssssssssesccsesscoscscescescce, 598 724 790 919 
et pitnctdh 2h rc ance Serre | SOR oe ORCL SO eee IS red? 18 19 25 25 
Lee OVC? 015 2.5.055005 2050 wsicrcena tne a eee 103 113 120 126 
SPM ROSES 2 isos Hite tes Mette ds ee hag tae 35 66 78 44 
RN cians catesn esd eat ocavepes css taat ek ede eet abe anes oT 1,202 1,427 1,537 1, 627 


i eeehis is a heterogeneous aggregate including items such as interest, net rents, and trading profits of government 
business enterprises. 


2. See also footnote 3 Table 20. 


3. Includes interest paid to non-residents, reduced by interest and dividends received from non-residents. 
Detail not given pending further research. 
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TABLE 24. Net Income of Unincorporated Business, by Industry, 1951-1954 


1951 1952 1953 


(millions of dollars) 


Business: 


sk 
2 
3 
4 
5 
6 
7 
8 
9 


Trade: 
Wholesale 


(millions of dollars) 


PLC UN EG LING Come ene esas cate ccs sant ocsees stvensnendawcossadssidsesharveassieanedyn ss eiensns na eeceeswasee ses ; 
515 55D 546 


ESHA OMAN CPA DUET Se. crcvccass ce coencascquetscsssceecstessceecteoneeocanseesassetrscceer pt saavaaeesncve 
a ae rcacscuotanresedsnuacescecancasied saadvaspen in tasemteaet sm uentepaunarenee sts 58 39 34 
sabes acters Sus ee ol Sev iercentts Iris uaneMsinet cas vier Cotte 181 Pla 257 
793 973 969 
66 73 91 


PPTTTTTTTTTE TELE ITEE LET 
TTT TTUTTTITETIPETITTE TILT 


Dee te a aearss erat Coc Os sebete (aasdancayssheuaaasieerteaseos conacesaxsou ena tvErseewanas se 305 430 490 


Coed eee ne ees ecereceeeee nero nese neseseeeteseeeee se nerseeeee Crees rerensdOLeDesesnsoreeereeooeore~seeeseesseses 


A a assis thadaonsesttistaorsicn sponse Heardennevorn eine 127 144 170 


PUDIMCHUCLIIGY OPCALLON: 5 .2.c,ccceasccecesecissoccnmdornausonsrssacaveustsitusessesqnestreretiocesntons 466 582 546 
235 197 330 


850 837 1,139 
214 215 268 


3,810 4, 256 4, 840 


OoOwmoHAoawnr whnd 


_ 
oO 


eninki sie sinicw nes phsh/s annie CAUSED SO RCO NCE O0 se 0Nen600600R sence b5en6 ebce>.ccecinngess 0's Rese eeeus eaieconsseesneneses esses 


_ 
iy 


PPPETeRTTERTI Tier ererr terre 


rs 
bo 


Capi aipine sa abiue Maes Smasincine es eon bbeSRh Ke KeCeaeee rece ced a ener sees sbsees coe seca tees ees akeseeeyasievereky tse 


— 
w 


Nala Giab GENS Co Maina nh an's Me RORRu NS KA Se ne S56 pKs eNhERS SRE 654 660400 SOC eR eC ERSEI SCT eS SEASS aN SENS DHSS MO DRRO DESERET RNS 


1. This table is derived from ‘‘Private and Public Investment in Canada, Outlook 1955’’ and similar reports, 1954 
and 1953 (Department of Trade and Commerce), a minor revision in the 1954 housing component has been made since the 
publication of the most recent document. Additional detail has been provided bythe D.B.S. General Assignments Division, 
and adjustments have been made to bring the data into line with National Accounting concepts. See reconciliation state- 


ment, Table 51. : F ; 
2. Excludes investment expenditures by the Canadian Broadcasting Corporation, which are included in ‘‘Govern- 


ment Expenditure on Goods and Services’’. : 
3. Includes all new residential construction, (exclusive of government otherthan government business enterprises). 


See Table 2, Line 3. Mind, ; aah : 
4. Excludes government departmental expenditures, provincial hospital and school, and municipal school expendi- 
tures, which are included with “Government Expenditure on Goods and Services’’. Investment expenditures of government 


business enterprises (railways, power commissions, etc.) are included under appropriate industry headings. 
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TABLE 26. Investment in Inventories, by Industry, 1951-1954! 


(millions of dollars) 

Diy Perc Lee seal ea dads chitosan oo seca oacetecaeb onde Smee CO eee ee earache 354 -145 

Z| MOPESULY v.vcccckctvccssccuaesuevoscedscesesenssceeva1 dawessoaerersessscucondsatussvsedisesssvasscvoscconccorsoene 61 12 

3| Pishing and Trapping s,-c.kaces wis watewucs cneaccdeapnathatarencrcredessnestnecracsnentea tena eases _ — 

A Mining «Quarrying; andiOils Wells ee sees. sen eeeee teen eenernee ten ec se ce aaneeaer anna 14 pe 

ob EEL IVULE COUNTING. os oo cceep case deus tactic: geeae ces abistnanaeat pean cancer ren aeacnics cscs aa ecnomin ee enaiter 123 =161 

GO) }Constructloniewen cts erent cere teres Seach tesaceeeMcean cot cae sat a eee tenet etun tenets 53 2 

tie Lransportation. storazerand Communicationzw.wsseeeonicrteerseseneerterncn eae 28 - 30 

Sr Pubie. UUMICy Oper atlom: acces nes ccsnstee viaeeeiecssetacen ee aust eseeo eevee 14 4 

Trade: 

§|| [Grain in-Commereial Channels? ...70. 2 tea are eee ee ote sy 
10| Wholesale (excluding grain in commercial channels)..................sseseeeeee - 28 
DU), mg ROCR Mire celsen chat ave ee aen eee sastdaress eat eas cial eee Sea tare ama Uc ces ee ae 84 

TTDTENNOEY, MeV NTO) GMGL TRIGEN TESTERS oc cs snsaonceooenasnanconnacodho sacacansnanocoenoanbocbedas - 


SX) hie) 2 eee ee Hie RO ae NN ot oR NT GRRE rent neigh hk oi HG ao 


THERETO E REE Ee ERE HHE EEE E OE EH ESSE OHTEEOSESEESEOSE EE EHE EEO EH ESH EEE EOEESEEOEESEE SES HES ESEEEE SEES ESE RHEE EE EEE 


1. Excludes government inventories, other than those held by government business enterprises. 
2. Data shown represent ‘‘value of physical change’’. For other industries, data shown are ‘‘change in book value’’. 


Section 3 
GEOGRAPHICAL DISTRIBUTION OF PERSONAL INCOME 
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TABLE 27. Personal Income, Geographical Distribution, 1951-1954! 


1951 1952 1953 1954 
No 


(millions of dollars) 


EL rewroudland 2 6 05sec nt ees veces 254 
at Princes dward Island .3:.<c cist nadiweretereancsncania ae 68 
Si |ENOV BNSC OULE: ercrececraeseeosescecaccocecedessesecuceesrcomessureensets 617 
4) New Brunswick. ............ssesssesesseesenesnceseseessnsnessossers 435 
DI RQUECDEC Bree rcicescussctaccostsedarod: coseuecstecrtncransaceteems secretes 4,617 
Gi CRATE erases soc wsce pe sects sdeticcranneracracetocttes- eelvanmrernterart 7,418 
TWMAN LEO GR cerca coss tere csonesoeecpansmestereresunsnce atentet ence 898 
Bi SAS MACCHO WAIL ooo sic cin ras vaceesseveice ie usesatncs ghanestatacnsvore 761 
DEA ORCA ae svc cara cesnccecowekersoeecase ss tween titers teapicnpeneeen 1,197 
10) British: Columblass. 22. G:cs.scccceceseccncxsetectasdecsionns 1,856 
AD FOFCLEH COUnEE ESS A.o 8 cenccbeastecteoantine aecuses seas ea 22 24 24 
12] Personal Bad Debts (not distributed by Province) 25 28 28 
Bd | COMAGR y o3 hice. tig iat tees cceer oe apatn pep hens res 17, 214 18, 156 18, 173 


1. Geographical distributions of the main components only of personal income are givenin Tables 28 to 31 inclu- 
sive; these tables, therefore, do not add to the total of personal income. 

2. These estimates must be regarded as provisional, since the statistical coverage of Newfoundland is not yet 
as complete as for other provinces. 

3. Includes Yukon and North West Territories. In 1953 personal income ofthe Yukon and North West Territories was 
approximately $18 million. 
. 4, Peace receipts of income of Canadians temporarily abroad, including pay and allowances of Canadian armed 
forces abroad. 


TABLE 28. Wages, Salaries and Supplementary Labour Income, Geographical Distribution, 1951-1954! 


eee eee ee eee ee ee er er eee r errr er ee eee ee eer e rere) 


eee eee eee eee eee eee eee eee eee 


PARR Ree ee eases ena ree ere ee eee e sete nesses es seses sees esses 
NEO Reece reer eee eee eeee reese sessesseseeseeseeeeseeees 


Quebec 


PPP eee eee ee eee eee eee cree er errr ere rere rere yy 


Ontario 


SURO eee eee e ee eee ener senses sees e es eee es seeEE Hess sesesessseseseeeses 


11, 706 


1. Excludes military pay and allowances. 
2. Includes Yukon and North West Territories. 
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TABLE 29. Interest, Dividends and Net Rental Income of Persons, Geographical Distribution, 1951-1954 


(millions of dollars) 


ARUN ELEN cos corasunsrnpanucesssvesoneahsetine peut evevss sasedaasness 13 14 12 14 
Be ee OWL ISTANG 0 .5...icsscnssceaornsenscoeserenovevsncerses 5 5 5 6 
NEN a SD vnsune tsa virasuiicivene epsovaveveevivusetiduseee 37 40 47 52 
4| New Brunswick ........ Penatencvuvesasvererttassrax susvassecevevevess 29 29 32 36 
MRR easy eccsnetasyschedesvarxi vevesusdyevsccesesseosensvenvers40¥s 329 Sg 422 477 
MMMM Set caosachior suas niieioustencnserdnssnesyndneoe oocescasesetevvéasesen 592 660 715 810 
NEE EMR one strsunaseew'cnitivalse icducdss ee Wécbuonrvecesevsédiedosavacvaanie ak 76 717 80 
RMB SRLUCHE WAI cocecccscecestsverescacssocheSeessveseesteisesecescevers 92 115 91 63 
BEN MPAUIDRSIGCUREt Ces “sevice esSccstrerassscecrosoccsascavssecvaus dessceecsdcesssoes 96 103 106 104 
UMD RUNS SOL UIBIIS  secesanssesssonccessdecssonesonvecuacocesesicousve 142 147 162 183 
BE PE OUTNTICS o50..cceunecvasstanceny ssseseseseeveenssese be seven _ oat - c% 
MZ MEAO ANT ACAD Goes eases ssncesecetooscsiveoatntacinasiseucenecotensoscessevuneaesee 1,406 | . 1,566 1,669 1, 825 


1. Includes Yukon and North West Territories. 


TABLE 30. Net Income Received by Farm Operators From Farm Production and Net Income of Non-Farm 
Unincorporated Business, Geographical Distribution, 1951-1954! 


Wo. 1951 1952 1953 1954 
(millions of dollars) An 
OSE CE ee 39 36| 34 36 
DP Pe Ge MAWATG [BAI 2. ...scscesccsaccesssncsossesnceseseoneses . 24 29 22 23 
UBL S COU Aires cereeee scence: eccose sash chceabnesessssinenssaseesisecerdes 86 86 92 90 
UB LTEWE STUIITS WiC Kiriaciesecesesseccssersoetscvcevoneserdsscdeessscecess TZ 76 70 70 
RN tt sci sak chasis Shan sisaanbedinnceds 682 645 674 660 
NI ooo oJ sos ck phase ettavs Vike vcnsebeuistioncens 1,110 1,032 1,060 988 
MMR LOL) elterereceece ace stavecsekerencoacvevsesschscusnoschsecssieeeossnecses PUY 246 Pas 166 
PAE SCA LOMO VOD sc acrensvarssccssrcessescdsencsvacsssceesdcnceebeesese sees 619 642 555 207 
ac hescsaacind cand nibidsinieh snivtansedabensbanns 481 458 407 278 
RN Te NRG gsccscoqsseonsnacvonsencnhasechanne sosswaronsans 230 206 220 212 
11] Foreign Countries ............ = = = - 
aah chp dango cheieteenediinde 3,615 3,456 3,346 2, 730 


1. This item differs from the total of lines 4 and 5, Table 1, in that it excludes undistributed earnings (and the in- 
ventory valuation adjustment) of the Canadian Wheat Board, ona calendar year basis. 

2. These estimates must be regarded as provisional, since the statistical coverage of Newfoundland is not yet as 
complete as for other provinces. 

3. Includes Yukon and North West Territories. 
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TABLE 31. Government Transfer Payments, Excluding Interest, Geographical Distribution, 1951-1954 


No. 1951 1952 1953 1954 
(millions of dollars) 
Ee fol FEC TOL Ls Br Sana peanesanapaemae op, Sapaametiinmabentnr hh 27 30 35 38 
21 etme torial Tec deara no are nectenenzeos erences 7 10 10 10 
He TR ns | ERE Sal ha ae eee NR As Sines E a PES 48 63 65 69 
4) New Brunswitk: .............<ssecsscoecsss Seheonsecenbeeanatonanane 40 51 54 58 
Fe UN a hacen pronstsnir vies ecebcalt eM nedecn bode orestoe 274 346 391 429 
GREE LIS Se wscnctpersctdtohe seit covnca ows ucntten otsee eevee uencaneepecaee 309 444 463 520 
CPt ee Ras th ..< SeeuMR de ie bese he =o dpceicae ventana 3 54 72 73 79 
BU Saea Gs INSEE WINN coor cicsncnseresrceeeie sac epee eanco bo nusevonenees 68 84 86 92 
SOAP PL IVOT UR ieee oi catasana be beasesepre cseuns ean custs steer eeuaveccuetes turetees q2 87 94 104 
10: British Columbia tsscasecelsecscecocss waismersaemebaes astute 131 171 188 201 
TUS Oreign Countries. .....cscsss:scesssesesss uses davassceceatestees¥ses 2 2 1 1 
BSH NA oss sss cavoneustbande so iend<oxsescacasantt ts auecegncevucnustonrs sets 1, 032 1, 360 1, 460 1, 601 


1. Includes Yukon and North West Territories. 


Section 4 
GOVERNMENT SUPPLEMENTARY TABLES 
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TABLE 32. Government Revenue and Expenditure, by Level of Government, 1951-1954! 


Revenue 


1951 1952 
(millions of dollars) 
eS SMI anos Fo eVosdoce nes nis puedievosuivrdelevetiivecuNcsieeveoiisdsassureniogmnssnese 1, 030 1,323 
EN lat octesesarnsvosmsrsnsinesovtoecoererencce cm eel ec 931 1, 220 
ECR CRAP OA TIMERESADVELL “Giant wags'gvnssuirscsiassassoeseecin'odan ells ¥eSSiesce dada ooesgesntesoscaects 99 100 
Sean —* AONE RESON 6 50 550s d0000:isnsvanivivsviisct ausiny biscosvncbiadocksidcansssssisedecsecessses 1,429 1,378 
eM reel Mtraic Ss cswane costtavee asi oe ts acon Guu oS weusbuscn nla wistunaiviza nut i ebdsiwdedvonéeneserccce 1, 240 1, 269 
MT RN Nee cons kg vad Latlinc uid chi aw ov WWevinvageizenieGobebienizadadGeudldendoddisevaaseins wees 189 109 
Withholding Taxes 
Myosin o ks buf osons vieeauisdai ash nan ciesaioniavieounmacwirvassickbiacev'as eeskaninaxiudentcedcateee: 56 55 
INE ME Br toon cs oa cp she be vase alte Buseck os Geeta ond ee diacucvueeud os Wb ccsntepciaiesaradadtadl eee 2, 606 2, 814 
HACER EU MMete or arpeeretv cree see cak soar sescsesrexarreceetre: ctestveverer iretetartttcitirrccceeeion teen: 1,495 1,595 
PTOVENCIG1 AOU OMENICL DAL  sc.tspetossss caiceasakeseectevecesstasséesesccudbevvsvevsuseyeunsaudevadorswiat a Hs Be Bal 1, 219 
IW OMS TATIOMEC AMIR CONIG 320005, sco vost assiesseet csssevesdaosevecovncsvasessceseseectecersesserece cecetoceeretnccn a: 456 532 
MECC eh area eee tenia sunt cc ccavonessuspsde shan teccasas snes aeinensds svicsbee fo nandesuen actus sniouiesnesieeansverphasesains 167 217 
PSMA CID META MILE] CIDA caecsescsecosstszetstssesesssersedsactucsecasescres ee resins seseesonevecezetercsce ss 289 315 
Employer and Employee Contributions to Social Insurance and Pension Funds 329 358 
Ee CELE letenetscacoc iss ceceastocscasenusea seenbiasnnss cons asdacsuacdegecncesecscpeadsleneudbalcaip addeciagaeacepansusa 214 230 
Pro vanetal andsMunicip al ecccecsccresssssccevecesetvsvetaecsocecwevteeretouavecattevetaadserseues ei tews 115 128 
Transfers from Other Governments 
TOV ANC AIGA RU MUD TCT DAL ser.c.ccereracscasssacssevevssecseas sesssbacasacccecsssnssasanesecotacscacasensree 259 368 
DU NN NNTB pcg dean snes tuseraantiveesns se cnon'an Sa mupn.aiasiansnpniasneanannaannanashanndiainiadsaSaranaenenns 6, 165 6, 828 
RRR TL UL eee ger re ees ere seieveceateaencecccssonscnencratecnsrocesce trodes scoreemsncnseetsonasarcdcet nertadesoavens 4,103 4,589 
PHOViINGIal ANG MUNICIPAL cac.coccccscvecesssaccssascvecvesccscscecssasscsccscvensseecnsscscesesranccasanns 2, 062 2, 239 
Deficit (4) OF SeaTplus (+) 2.0.0... ..ccscccccsessssovescscesscsssssccscssdensascsbessoseesnassncssvceseosocensses 1,053 |- 288 
I a a stk sau stud ssa ates eI adedosa san RAEN aN amas 1,042|- 256 
Provincial and Municipal .............ccccccccccesssesereresscececscesssnsscssesecssesecssnssanaresee sees 11 | - 32 
Total Revenue Plus Deficit (or MINUS SUTPIUS) .........ccceeeeeeeetenesereneneeenenentenes 5, 112 6, 540 
IESE er aco e oo socks cies tnetoanosisbadusd copsaasseaendahansbansanananmmapeneiniseaaananinaseasasnonaaizn 3, 061 pM 
Provincial and Municipal ..........ccsseseccceseserscecenneeeeessreneceecnsreneseseeeesnseseseanarsnsnenss 25051 2, 207 


1953 


1, 431 
1, 329 
102 


1, 226 
1, 150 
76 


54 


3, 011 
1, 697 
1,314 


562 
225 
337 


390 
250 
140 


412 


7, 086 
4, 705 
2, 381 


253 
175 
78 


6, 833 
4, 530 
2, 303 


1. For total government revenue and expenditure excluding inter-governmental transfers, see Tables 8 and 9. 


41 


1954 


1,426 
1,319 
107 


1, 164 


1, 100 


2. For the difference between this item and the conventional budgetary surplus, see reconciliation, Table 50. 
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TABLE 33. Government Revenue and Expenditure, by Level of Government, 1951-1954 1 
Expenditure 


(millions of dollars) 


fe GOOUSTANGISOCLVECES coscccccdecettor ccc ncceececcenkccasnccarssteucanectasescceseacensecstocastssevesaieess 3, 243 4, 245 4, 359 4, 361 
2 Fie eral ors eee os eee aes Ca aoe nat roeedacaninaticesustisstcectesterensteceees 1, 694 2, 469 aoe 2, 413 
3 Provinelalvand, MuniCipalicscccccssececsccccsecstossrenececcestrsnesdacecucsvasccovepnccousecsecess 1, 549 1006 1, 834 1, 948 
4 |) Transfer*Payments oocccscccccsccaccsctecccecessvssesesevesstecscvsaskvacsesceascesscerccecertessetestecces 1, 482 1,827| - 1,952 2,141 
POC GP allcsceccicssccrs eotsssecavcvoconconceceucencsccttcnstrcoutenecoesontcorsetecceccereneeasetermecnereteces 984 1, 400 1,487 1, 645 
Erovinelal and Muni Cipallitse.ctert..cceesesecescsecornatcesocereecestecersea.secususcoverssecet ores 498 427 465 496 

TTP SUDS ECT CS a onoc croc crs cae ccas soctoc er akes cceeesucctocdoccrecescsicecnccctestuscnnsersevecccceessecaccvaveccacesses 128 87 
PIG CP all iercccseenccoccversscstecsseessccscnneciavonieccncnsecsueusroccnsswesecasecsdanscccevescrecessusseceueses 124 84 

9 ProvincilaliandeMuniCipal sec ccccccesevccsccassecosstctauet<cccscsss cceccasessooacenerocectsercces 4 3 

Transfers to Other Govemments 

10 FI@CGP al] ns. ccccscecesscconcdacocerctcacsccns ccteecttecesns ta eee etceekit nee ncen eat cceretennectscernrscereceneres 259 430 
MUNGO tal Xpendl GUTey...1.c.ccces-cotctecade-otcvas stoves cccecsdvecssaccaseyseececavscscovesectesessaeseaseiee 5, 112 7, 019 
12 POG CL a lic. cece ackaccesvecececccanceoccnccsesoucscereccuscarcesveseresccce cece antcsreceretecssovesteecsecss<seee 3,061 4,572 
13 Provincial’ andsMunicipa lise c.scccstsseccccecaccossectecccsesccerersrcnen stoner cosecessacoseseees 22051 2,447 


1. For total government revenue and expenditure excluding inter-governmental transfers, see Tables 8 and 9, 
2. Includes defence expenditure of $1,157 million in 1951; $1,800 million in 1952; $1,907 million in 1953 and $1,727 
million in 1954, 


TABLE 34. Direct Taxes — Persons, 1951-1954 


(millions of dollars) 


FEDERAL: 
1 i CORAL ET Sheet ic “yee AEP SNH EDR ARS a en NR 4 WE Lh A i A ed cream rer Si arr 890 Las hegey 1,287 tbe PAN Ot | 
2 SUCCESSION DULG. sci cokers tothe cescleostecad coset deseo se tu ewes ere Sea eet Seems esac ea oens 35 39 40 41 
3 MiscelVaneous aes: ricci. ccssvettocchecccace cases ce toe neta Fie en eee: 6 7 2 1 
4 CLE: BARR An en Pa Rr Re ee mre ee er rer ray Perret TPT P OT Core 931 1223 1, 329 1, 319 


iil! CRMBLIRC OME cs cc cece a cesses uset oacecescaasateseteenc sooen oecee ees Tee eee eS re aE PSE PE — =_ oa 13 
6 Motor. Vehicle icences.and: Permits: ee 28 29 31 33 
4 SUCESSIGMIDULIES cc .cncecoscccssnccecoecceseecte coroner ert cote ners ieee tr nic cn acter eR EE OT TET 34 34 33 36 
8 Hospital (Saskatchewan and. Gs) scree ee eee ee oA 21 at 6 
9 MISC OLIAN COMSI Es Setiass ocecctct fescttene lose sv diene Ros Geee eee duces aed 16 16 17 19 
10 2 CE, | GRR te Bren eee Aen nn EIN eo, LOTR AERO R aS ROA mins sr ate out 99 100 102 107 
11 GRAND “TOTAL 22... 52 Pree ree re ee ee 1, 030 b OE Pe 3 1,431 1, 426 


1. Personal share only, The business share is treated as an indirect tax. 
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TABLE 35. Direct Taxes — Corporations, 1951-1954 


1952 


(millions of dollars) 


FEDERAL: 
eG pcos pct aisesrasesies'eyxapd varsaceiurteiicsonec ence renee 
PROVINCIAL: 
Income: 
Provinces under Taxation Agreements.................ccccsscssesosesssecescesseses 
Provinces not under Taxation Agreements (excluding mining tax) 
Tax on Mining Profits (Ont., P.Q., B.C.) 


Cee reer ee eee Tee eee Tee errr eee ee eee eee es 


OOOO Cee Heme reso ee eeee nese ee es EEE HEHE OE SED OED EEE SESEEES ESSE ESSE DESEEESOES SEED EE ESSE EEE SSEEOS 


FERRE OHO Ree ee eee eee ee ree EEO EEE EE EHO EEOE EHH EEHE SEES EES EE ESSE EEEEEEESESESESS 


TABLE 36. Indirect Taxes, 1951-1954 


ts 1951 1952 1953 1954 
(millions of dollars) 
FEDERAL: 
SN EE ATE OR MA NIE Pe Sy bv canck s hikisvascon svahicend Wh vaesasenaecpswneds Lesdbyedemsinnvaiaace 
NE eet ate BNTTLOPIEN MALEDL OES, 2 Sapa pass iisnsndaisi sade snavins ven ons vdanaancy ones en deuuvenpuOunsietenssees 
3 SARE RM CIISE TR Gola eu sac 40" gaara whe Sass URLs vans GS agTS sd abo ssn gu dp <odbieasba ese assskp souclyes 
4 Re RSSHCMN XLS OMe CA cies ce eee cctasisvan esicsienser sous -stoasas seks oesvsevadvsesseseissccccsncenecaea 
ER ee Eira nna do unandle ractoweannchonannbiocanensdanaceasinianasneisdiasniuensacnbanlsn 
6 SUS CoUieh heer Rese B PME ice 26 2536 <2 ce ans'cnct cadaucncsoonsuduacectatarissseddsweascseecanndeceseets 


PROVINCIAL AND MUNICIPAL: 


1 Amusement 


PPUTTRTTERTETETETELET ET EET TEE eee 


SUMS OLGOLAULON UAXGCHGL. Ol POLES) ..2,.0...cdes-ccncscursnorerncecrrsstussdsessovevveraresecnyee 
Ne ae tevin sos vgndepacionsnvnaectonesnstsrsgusnsthersvasdesureiusesaisi 
MGMMIE IGEN CES TEESPANG PELMIUCS(: .....cccsdescasdersss-aercsevateccunevenspeceseve-sancearsssqvasaen- 
11 Meier Wenicle LCORCES AN! PELMICs *,...,...-5.<0.c.-psereessscnneasoetsonasssenasacesdones 
Mice TRIED AO MIAATA G2, oa 0ccuccsseus-ascceecansasssausertecaseaseubeassonsa¥seleasaasexeisdesuawesdsshtuecceensd 
13 REAlVANG PEFSONAl PTOPEICY. & . c..cccse<encesconsisess scssesovcvececdeeveudenemnocedesvaenssdesoses 
14 Retail sales tax (incl. liquor and tobacco) ...............crocsssonserereereasorses- 
MS WAS CONAN COUS. 2... o.cc5.sc0..0s.0cereseecocesecesencosepncvelcucedees sbasanaashseunesescubavnedavabaedeses 
16 OE SN eR encanta ose pnces suisse diescavanv oun se uavnustensneeasehentweasansres divans 
te GRAND TOTAL «...........00cccseesccsecssssecesssssssesecesdutevescsoesaensdesnecsuaasenseseens 


1. Business share only. The personal share is treated as a direct tax. 
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TABLE 37. Government Investment Income, 1951-1954 


1951 1952 1953 1954 
No 
(millions of dollars) 
FEDERAL: 
1 Interest: on government-held public! funds ie. 1crsce.sccceesssecereeveseoasscnescenaees 33 51 56 65 
2 Interest on loans, advances andinveSstmentsS:s. 22 .c.1s:.cccssssnessereesccrseceses 76 86 67 73 
3 Profits (net of losses) of government business enterprises................ 58 80 102 85 
4 DOG errr oreo MTEC ona Oe ena Mane eae emtoees saenat 167 217 225 223 


34 36 40 40 
38 42 50 54 
217 237 247 246 
289 315 337 340 
456 532 562 563 


TABLE 38. Employer and Employee Contributions to Social Insurance and Pension Funds, 1951-1954 


1951 1952 1953 1954 
No 
(millions of dollars) 
FEDERAL: 
1 PUubMerySenviCe PeENSiONS \..seee, aces coaeer cece erect ete ere 62 76 91 97 
2 WNeEmMploOyMeNntANSULANCe! 5.28 accccsseese tte oe eee ree eee eee eee eens 152 154 159 158 
3 OG aN ees tcc cscicc ss Sea ce eRe e iG RS USEA TS CER TE ene 214 230 250 255 


4 PuUpWeeservices PENSIONS 4. mereecctscscetertce mer ncuron ree ee 37 43 50 48 
5 Workin en{sucompens ationien, werssuewcccsstscrar ne cenaetete eee aeae esta eens 66 173 76 Care 
6 Industrialsemplioyees 4 vacations:..n meee sessed 12 13 14 15 
| OU iat ace | oie AO nsec en arson ne Seasick iat ek eC re 115 128 140 140 


8 STRAIN O TAL. . coiets ns as cpneetactadezsactansaincsniia.acuesetgs es etsied carateeeeeeeeais ate 329 358 390 395 
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TABLE 39. Government Expenditure on Goods and Services, 1951-1954 


(millions of dollars) 


FEDERAL: 


af Wages, salaries and supplementary labour income.........cccccccccccccecccseeses 411 605 

2} Military pay and allowances ................. soaker Carta Wiscas chettv eben ipsa vwvsbvonstntenns 201 367 

3| Interest on public debt incurred to finance existing real assets... 20 20 

4 Changes in inventories of government commodity agencies! -16 - 4 

mae woner DUChAaSeS Of ZOOdS and SETVICES.,..........scsccccccoccosscooosceesnsseeseocecsse, 1,078 1,425 

I ROGER err yee ne ec eos saad seve tedious ais ss dex es sncccavevesuss se coudecWoustae eee doodhedeiobaess 1, 694 2,413 

Provincial and Municipal: 

Wages, Salaries and supplementary labour income: 

Me rALECODO! COPPOTALIONS io. ..uceseccccsensndesscicd exavssuseatescasvern eee 230 332 

PePPaeNnncuaiohan aha ds tecisseaecieaseenuatanerae ison iace ie ewesuiere 452 611 

calvin 83 106 

SE EON Soo Eee ERE 7184 899 

stow onc BSGUSRACRSHEC sa SON AACE REIS: ioc CEE aR EERE ane en nr ee Dt ne 1,549 1, 948 

1 EOSEEAD ERED SRL ORCC CONE COERCED ee a ete ree 3, 243 4,361 


; i Includes change in inventories of Agricultural Prices Support Board and Agricultural Products Board. Does not 
include change in inventories financed out of the Defence Production Revolving Fund, which is included with ‘‘other pur- 
chases of goods and services.’’ 

2. Defence expenditure included in this total is as follows: 1951, $1,157 million; 1952, $1,800 million; 1953, $1,907 
million; 1954, $1,727 million. 

3. Includes capital outlays by government as follows: 


1951 1952 1953 1954 

(millions of dollars) 
TRIN sales os sanny aStvisisincatversedpannessons PAE 433 408 298 
Provincial and Municipal.............. 494 596 593 656 
(if: ) ROR ke. ! Se Sennen 7167 1,029 1,001 954 


(See also Table 51) 


TABLE 40. Government Transfer Payments Including Interest, 1951-1954 


FEDERAL: 

1 Family Allowances 330 346 362 
2 War Service Gratuities 3 3 1 
3 7 6 
4 5 3 
5 115 LS akg 
6 War Veterans’ Allowances 30 31 
if Unemployment Insurance Benefits 119 158 241 
8 Prairie Farm Assistance Act. 5 2 2 
9 Pensions to Government Employees 23 20 
10 Interest on Debt not Incurred to Finance Existing Real Assets 421 441 484 
Old Age Security Fund Payments 317 330 350 
Miscellaneous 25 23 
1,400 1, 487 1, 645 

PROVINCIAL AND MUNICIPAL: 
Direct Relief 26 28 
Workmen’s Compensation Benefits Oe: 57 
Old Age Pensions 48 56 
Mothers’ Allowances 22 26 
Pensions to Government Employees : 21 23 
Provincial and Municipal Grants to Private Non-Commercial Institutions 190 208 224 
Interest on Debt not Incurred to Finance Existing Real Assets 46 56 
Miscellaneous 21 26 
427 465 496 
1, 827 1, 952 2, 141 


1. Excludes pensions paid to non-residents, which are treated as government expenditure on goods and services. In 
1954, the amount excluded was $12 million. 
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TABLE 41. Subsidies, 1951-1954 


1951 1952 1953 1954 


(millions of dollars) 


FEDERAL: 


Department of Agriculture: 


1 Feed freight assistance, WeStern QTail......c.ccerscceresererescrerersreeseersneeeeenes 16 19 18 19 
2 HOG PFOMiUMS ..s.ccsescceseccssceseverceercecrseenecsnaessscneccnscsserseensessssenaesnasenessesesseees 5 7 5 5 
3 Agricultural Prices Support Board lOSS..........scessccseseseseeeecseserersesesecececs 2 32 38 3 
4 Special payment to farmers, U.K. Wheat Agreement .....ceeerereerereres 65 - _ _ 
5 MISCELLANEOUS .........ceccseccsccsvensseesssssrsscccscscccsccocoscerecesesesscssssssnsessencceseneseusses 4 3 il 6 


6 Total Agriculture .............:cscccccsessssscscsscsesersrsncscesessenecsessenenssesessese sees 92 61 62 44) 


Other Federal Subsidies: 
7 Emergency Gold Mines ASSiStance ACt.....cccccsrccccerereccscreesesereseseseeseenenes 10 12 14 15 
8 Maritime Freight Rates ACt..........cccsssessserescsersrercserercrsccecessesescssseseeessesesees 10 10 iil 11 
9 Movement Of CO] ......cccccccsessrrscccscssscsosocscsvcvscererescsssssenasoscsencnosesescecessesas ease 4 6 8 12 
10 MiSCELIANEOUS ..0...c.cccccocccsccecoscsenncvorevcscssonsesessnessnsscseenecsevensssncceses sees accesoeese 8 7 11 13 


11 Total Other ............cccseccsccsssssrsscscnensnereneeesesesescccceescssnerensssececeesenaeareeceones 32 35 44 51 


12 Total Federal SubsidieS ..............:.cccesesecerccsccessererensessssssensnsecseeseennaeecs 124 96 106 84 


13 Total Provincial SUDSIGIES ............cceseceserssccessscnereneeeseseneneeeeseeeceaeseee ss 4 4 4 3 


14 GRAND TOTAL ALL SUBSIDIES ou.............cccccccsessrereeseesseceeesesooees 128 100 110 87 


TABLE 42. Transfers to Other Governments, 1951-1954 


(millions of dollars) 


FEDERAL: 
Old age and DLINd PENSIONS ..........ccocorcsescccccscccccsercvescccceresssssssesescscsccescceses 23 
SUDSIAVES CO! PROVINCES cessescecterstesecasstossosccccce-cro-scececescsseovescecseseosessasencessseee 20 
Taxation agreements ! oo. eeseeeee crscheses Became 330 


Healthterants) tonprovinCeSir....c.ccssceccccccecsscsesocesecsecscsscncoreasssessnesesesssessvesss ot 


MISGCOTL ANG OUSierecsecceeetacececnces cearcvetncntecsc ccetscadsuavecsusvecescgessascassssasecencesscconscces 


PTeTeII Ieee 


1. An adjustment has been made to exclude provincial corporation taxes collected by the federal government (net of 
remittances to the provinces) from the figures. 


Section 5 
MISCELLANEOUS TABLES 
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TABLE 43. Personal Expenditure on Consumer Goods and Services, 1951-1954! 


1951 *1952 1953 1954 
No 


(millions of dollars) 


1 MW HMCVCUTE. te oavesstesas cucelscececcsserunovesssdlnssucveravensossandeueee denntlrowdUvevin vad eaveuene s¢neeneanaeann 3, 488 3, 740 3, 875 
2 | Tobacco and AICONOLIC BEVEFAageS........cccccceserescerresenerencee acesececssscscsceseceescees 1,155 1,322 1, 340 
3.| Clothing and Personal Furnishings ...........ccscccccccsesesererensrenssececscsesscsee seen sees 1, 708 1, 880 1, 826 
B=) SH el ber 4 ccerasucpscuovoets meee cuaulsseoven stessdee adores ctaceetens cena teseamlaneaeacceeniansnetadearacunetnesans 1, 560 1,922 2, 122 
5 || HOUSCRO]LGIODErALION veccssss-o 2s s-seon cet Tete Bele teen rok space cowactocecedensesven ss 1, 590 1,915 1,975 
GB | Transportation .........cscccsescsoscscscvsccccscessenseccenarsesessnssessooroveusceccessoncssoasensese sens 1,559 1, 904 1, 827 
7 | Personal and Medical Care and Death EXpeNses ......ccccescccseesrererseesescsossees 813 989 O03 
SHPMIUSCEILAT COUSumtererereceecrcreerecen seen cncencecerennatecratecdoccerstacecotstcccssecescceesacwaancnenecsces 1, 400 1, 453 1, 674 
Onl Grand eM otalliiccssccetcccccessscecccocsectscccsesostucccesscccerocsaccecscecsrersetentscseaccervensasesesseacsssen 13, 273 15, 125 15, 676 
10 Bree hed Oa Tas eee nee cae ality ARUP BPRS EAR OEPE Menaretioteatu eerie rh aeaot 1, 399 1, 793 1, 682 
kik INON=DUTa DIS GOO Sicececersescececersctecccoccesseecectesescesseusecacesceavevecaccrarssecsensscscces 1,969 8, 578 8, 880 
EO Ve SOR VICES © oe. cncccucsescenscwarscseusvucach tty esesedessuateas¥-Seecytnnere svasatecsasncbgt ae aeamata carers? 3, 905 4, 754 5,114 


1. For complete list of content of groups, see ‘‘National Accounts, Income and Expenditure, 1926-1950’’, page 123. 

2. Excludes transient shelter. 

3. Includes jewellery, watches, clocks, silverware, home furnishings, furniture, appliances and radios, and automo- 
biles. Non-specified durable goods are included residually with non-durable goods, 

4, Includes net expenditure abroad. 


TABLE 44. Imputed Expenditure (or Income in Kind) included in Personal Expenditure, 1951-1954! 


No. 


(millions of dollars) 


Food: 

1 Marmi Consume ds harms pho UC Ciseccsses.cccecssecececeeerescerecacccestssvetevevecsestatencsesoes= Zits 215 194 185 
2 GETRED AP ct cts a5 88.8 Muss acvececeuoseacsha laecirssaaiedvenssunaracavart tueea vette cntuiaan Svante mate ate 90 87 79 78 

Shelter: 
3 HMpubedmResiGentiale REMb.:.ccscataceaccetstacesosetarececscartssoncececessesccnecccacenesonsone 811 shill 1,022 1,153 
4 Imputed Lodging, Non-Residential 3 ccc. csccsecicacccasxovevccseesovsrcecaxoecresuecstess Pape 22 22 22 
126 133 136 140 
1, 262 1, 368 1, 453 1,578 


1. Included in Table 43. 

2. Includes food issued to members of the armed forces and to employees in lieu of wages. 

3. Lodging in bunk houses, ships, hotels, etc., furnished to employees in lieu of wages. 

4. Includes clothing issued to the armed forces, wood fuel cut and used on farms, and estimated services rendered 
by banks to persons without specific charge. 
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TABLE 45. Analysis of Corporation Profits, 1951-1954 


1951 1952 1953 1954 
No 
(millions of dollars) 
MEM OLD ALIOM ETOTICS DELOREG DV AKCS 2... ccccs.sasesscccocesasseconosecosaceccccessesescuvsvesecses 
2 Deduct: Income and Excess Profits Taxes! ......ccccccccscscssscscscoceseceseserece 
BHECOMUL AION ETOLCS Alter TAXES. .........000sss0ccesnceccccascesosovsvocssavenecceesssaveosseaees 


4 Deducts Dividends, Paid to Non-Residents. ...........cc.ceccccccssscosesesesocssavese 


5| Corporation Profits Retained im Canada ................:....s:sscsscssssssevssssscevsvssers 


6 Deduct: Dividends Paid to Canadian PePSONS ....cc.ccccscesvocevenverecessvevers 


Cimonciscriputed Comoration Profits.iid..........csvessesdevssecevtescesecsseceseresocevedszecves 


1. Includes elective tax on undistributed income of $48 million in 1951, $10 million in 1952, $10 million in 1953 and 
$7 million in 1954, 


TABLE 46. Depreciation Allowances and Similar Business Costs, 1951-1954, Classified by ‘‘Type’”’ 
; and ‘‘Form of Organization’’ 


1952 1953 1954 


(millions of dollars) 


By Type: 


1| Charges Relating to Capital Consumption? ............cccccesesseseetereseeeeeeeeens 1,841 2, 461 
2 ae et te Ea Sc Satyr abi opd co sstnnerndavonu pant ountes 69 50 

3 | Total Depreciation Allowances and Similar Business Costs 
NN Re BN Se ooo scavecanve Getntnna dv ernsnanc-nacnvoronsneneesssnancvavncsnennsnavannces 1,910 2,511 

By Form of Organization: 

4 FIP ERODING onc foeccoa5 0 n0nncnncpnnctenblannsocenvensenrassnenosasnsesosecesenarenssensconnenen stenoses 1. Oi 1-872 
5 Individuals and Unincorporated “CET tT tg SEE EE De eee 768 977 
25 162 


Government Business Enterprises 


ccc cece cere ees ee asec eres eseses reese esr ese ser eres ese sererere 


1. Includes charges for depreciation, obsolescence, amortization, capital outlay charged to current expense and 


clai rtion of business and residential property insurance. at yy, See 
Ay a. Includes bad debt charges (less recoveries) and claim portion of business theft, liability and fidelity insurance. 


3. Includes co-operatives and non-commercial institutions. 
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TABLE 47. Gross National Expenditure in Constant (1935-1939) Dollars, 1951-1954 


1951 1952 1953 1954 
No. 


(millions of dollars) 


1 | Personal Expenditure on Consumer Goods and Services ..........ccesscereseeees 6, 978 leo 7, 796 7,998 
2 | Government Expenditure on Goods and SeLrviCes............ccsceeseeceeecerereeseeees TLS 2, 149 PA MSH 2, 063 


Gross Domestic Investment: 


3 New Residential Constructd Om f¢.ccco-csccen ananeventvasessacseccetienneraneceveneayuscassnana 290 284 372 407 
3 New Non-Residential Construction ..............ccsscscsesscsecceresessesrssssesseersners 606 699 738 726 
5 New: Machinerys and HOULDMEMN Girrscesrccceteerserseteter sc ceoen ss ccececcnssecoterccecsacce cars 890 969 m0 849 
6 Chan eeninlnvientOnlesiceccc cceesscscrerersteeese eeeereecaseace esecsereveesecresseecerse 453 220 28 4 - 120 
Tl WMOres Of GOOUS: ANd: SEIVi COS cco. seeterst ree eer panne ates acon encanta neoatcousyener? Pd Diss 2, 448 2, 440 2, 344 
SlDeductslmporssiOl GOOUS AnduSehViCCS mare cscctsrccccsersacescsttecarscereseceesteneae= - 2,342 - 2, 426 - 2,637 - 2, 508 
SST 9 Wi eats es ocneaceeot scar hcacdacseoscacdscesbodtacacoaoocb cnmacaacecoosadacésctaonegnocnktabcacasaasece 10, 803 11, 725 12,161 11, 759 
10 |’ Residual Error of EStimate:,. 2...c..;...-2:---.-<-2-s-cnacideucrevaseenscavecnes@sedtadnerterece-sea 27 - 47 9 Wid 
11s Adjusting tnbry - 0.2 ae. eee eee ae eee 105} - 1) 7 ae a a 
12 | Gross National Expenditure in Constant (1935-1939) Dollars................... 10, 935 11, 677 12, 134 11, 725 
13) | (ercentage Change from previollSs Weatiec.. sec eacereee terrae eneeeracceceess ae Ge + 6.8% + 3.9% - 3.4% 


1. The price indexes from 1951 to 1954, as shown in Table 4, were converted to a 1935-1939 base using 1949 as 
the year of overlap between old and new series. They were then divided into the current dollar figures of Table 2, to give 
the constant (1935-1939) dollar series shown above. This procedure was followed in the case of Gross National Expend- 
iture, line 12, as well as the major components. It may be noted that this procedure yields year-to-year movements in the 
constant dollar series which are identical with those shown in Table 3. However, a small residual difference, produced by 
the change in the major group weighting pattern, is entered to make the components add up to the Gross National Expend- 
iture in constant (1935-1939) dollars as determined in this way. 


TABLE 48. Implicit Price Deflators — Gross National Expenditure, 1951-1954 
(1935-1939 = 100) 


No. 


1 | Personal Expenditure on Consumer Goods and SePrVviCeS ...........ecseeeeeeeee 190.2 194.6 194.0 196.0 


Government Expenditure on Goods and ServiCes.............cccsesesesersresseereeeeees 189.3 197.5 204.0 211.4 


Gross Domestic Investment: 


New Residential Constructs sciiac.sic.cacssanetanscesanscovcusswenesseccsiapadlectnontearacs 268.9 216.9 285.2 286.8 
New Non-Residential Const oii void iacussiccevvcsvcaneesn ec statsotduevenenevavirere 207.9 222.4 231.2 230.7 
New Machinery and Bquipment. 2, ..<...0.02-.0sssesesns ccewasse0s Socsastacecsananastosdoetennte 198.8 197.8 201.1 201.5 
Exports Of GoOdS: ANdUSEPrViGES rc ccccceseeseeeeter aes eae eRe eee 229.8 Wane t| PPA 3: 219.1 
Deduct; "Imports of Goods and Services -2.-2-f2n2 a sse.niss.s. cn eseeeeeeees 2) a 222.6 221.6 221.8 
RESIdUaleM ron Of BS tiMAle cco seetee tow sete coe osecusess vance cavevevacenecparietwtectenseodease 189.5 201.4 202. 4 204.4 


Gross* National “Exnendittire ::scc.cosccks coerce esncce oo eee etna contin 191,3 200.1 201, 2 205.1 
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TABLE 49. Accrued Net Income of Farm Operators from F arm Production, 1951-1954 


Reconciliation Statement 


1951 
No. 


(millions uf dollars) 


: é 1 
Net Income of Farm Operators from Farming Operations ............+--+-+++++ 
2 


Deduct: Amounts Included in Investment INCOME” .............ceseeeceeeeeeeeeees 
Deduct: Transfer Payments under Prairie Farm Assistance Act wok 


Equals: Net Income Receivedby Farm Operators From Farm Production 


Adjustment on grain EFANSACTLONS” aaseneihenssaatnr ete eicte te aaa 


Accrued Net Income of Farm Operators from Farm Production® Rocaceceeoeee 


1. These figures are as published by the Agriculture Division, Dominion Bureau of Statistics, with the exception 
that provisional estimates for Newfoundland are included. ; 

2. This item includes corporation profits in agriculture and imputed net rent of owner-occupied houses. 

3, These items are deducted since transfer payments are excluded from ‘‘Net National Income at Factor Cost’’. 

4, Since the National Income purports to measure earnings out of current production rather thanreceipts of income, 
it is appropriate to include in Table 1 income accruing to farm operators from farm production rather than income received. 
Accordingly, an adjustment, consisting of two parts, is made. The first part takes account of the undistributed earnings of 
the Canadian Wheat Board. The second part of the adjustment allows for the fact that current earnings of this agency are 
calculated onthe basis of the change in book values of inventories, whereas’ the required valuation of inventories for the 
National Accounts is the value of the physical change. All the figures are ona calendar year basis. 

5. See also Table 1. 


TABLE 50. Federal Government Surplus, 1951-1954 


Reconciliation Statement 


1952 1953 


No. 


a 


1|Surplus as per Public Accounts 1950-51, 1951-52, 1952-53, 1953-54 
(fiscal years ended, March. 31) po creceteecctecan cn secs -vacnun cote sscatenanacswucssseseneraves 


(millions of dollars) 


248 24 
Difference between fiscal and Calendar yeal..................cccccesscesscesesscereseces 367 - 24 
Extra-budgetary receipts, pension and social insurance funds................ 437 547 
Excess of corporation tax accruals over COLlECtIONS..............sceseeeesreeeeeee 45 - 87 
RE VEMUCMLOMSOMILCCC es cesccererecseecccesevsessseccseececovenercsceseseereceeer-seecnencsemascstesee 49 - 92 
464 - 520 


195 139 


Extra-budgetary expenditures, pension and social insurance funds........ 
Reserves, write-offs and similar items charged to expenditure .............. 


Change in inventories of government commodity agencies ..............sess0ee te 24 


oonHnyow#kir WwW NY 


Shipment of previously produced military equipment to N.A.T.O. (less 


expenditures of Defence Equipment Replacement Account) ................ 95 55 


10] Other adjustments? 188 109 


TPCT TeTeTTIererere rrr ere eee ete) 


11|Surplus as per National Accounts (calendar years ended December 31) 256 175 


1. It should be noted that the Public Accounts fiscal year figures include only three months of the calendar year in 
which the fiscal year ends. For example, fiscal year 1951-52 includes only January to March 1952, the balance of the fiscal 
year being in the calendar year 1951. An adjustment is therefore necessary to the fiscal figures to exclude the nine months 
which apply to the calendar year 1951, and to include the nine months of the calendar year 1952 not covered by the 1951-52 
fiscal year. This adjustment is made on the basis of published statements of the Comptroller of the Treasury, 

2, Includes adjustment in 1952 and subsequent years to convert interest on the public debt from an accrual to a‘‘due 
date’’ basis, in order to retain comparability with the historical series. 
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TABLE 51.'Gross Domestic Investment (excluding Inventories), 1951-1954 


Reconciliation Statement 


1951 1952 


(millions of dollars) 


1 | Total Private and Public Investment in Canada \............:cc0::sssssessseseeen 4,577 5, 285 5, 841 5,507 
2| Deduct: New Residential Construction by Governments??? 0.0.0... - 40 - 40 - 23 - 12 
3 Deduct: New Non-Residential Construction by Governments ?®............ - 654 - 883 Ste - 849 
4 Deduct: New Machinery and Equipment Outlays by Governments? .... = ye - 106 = 103 - 93 
5 | Total Gross Domestic Investment (excluding inventories) (1-2-3-4) = 
(6 +7 $8).......eccccccccccccscccccssccecssscereeccsarsenscsconcecensccnesscscessscsssensnsnsssossossecenseess 3,810 4,256 4,840 4,553 
6| New Residential “corey Te Pep ye Lac AR epee 781 786 1,061 1, 166 
7| New Non-Residential Construction®............nssscssesssessssssssseecsssnesssecsessnssenne 1, 260 1,554 1,706 1, 676 
New Machinery and Equipment* PN Seer en a stee aortontastatse esas specaeeveosee 1,769 1,916 Pi Oe Tonle 


1. As presented in the publications ‘‘Private and Public Investment in Canada, Outlook, 1955’’ and similar reports, 
1954 and 1953, (Department of Trade and Commerce). A minor revision in the 1954housing component has been made since 
publication of the most recent document, 

2. Excluding residential construction under Veterans’ Land Act, construction of veterans’ rental housing by Cen- 
tral Mortgage and Housing Corporation, and joint Federal-Provincial housing (Section 46, N.H.A.). 

3, Included in ‘‘Government Expenditure on Goods and Services’’, line 2, Table 2. 

4, See also lines 3, 4 and 5, Table 2. 


TABLE 52. Analysis and Reconciliation of Exports and Imports, 1951-1954? 


1951 1952 1953 1954 


(millions of dollars) 


Exports of Goods and Services: 
Merchandise EXxpofts..........c.csccscscsssssssceseeseesssenscenenesensssnnccenssenescrscnsensesees 3,950 4,339 4,152 3,929 
Gold available for EXpOrt ou... eceeesecerereeessseeceeenreneeeesesesrsceessarererseenses 150 150 144 155 


Receipts from Services rendered to Non-Residents (including divi- 
dends and interest received from Abroad) ..........seeceesseeesescnseetecrseees 1,066 1, 169 1,195 1,141 


Subtotal: ‘‘Current Receipts’ as per ‘‘Canadian Balance of Internati- 


Onal Payments’”................:csccccsccssssoecsrsncecesevsssseesssnsncnensnnracecnsenecenenscenees 5, 166 5, 658 5,491 5,220 
5 | Adjustments2 .........nc..cvsssscscscsscsescusseceovssssssnsessnssenneccnssssssscsnecsascnnansccnanecensse i | - 85 - 91 - 89 
6| Total ‘‘Exports of Goods and Services’’ as per National Accounts? .... 5,089 SO Die 5,400 5,136 


Imports of Goods and Services: 


7 Merchandise Imports ............ccccercsscecesssssesseesssecerssssesesssssnsnacecsnensnrensncennesese® 4,097 3, 850 4,210 3,916 
8 Payments for Services rendered by Non-Residents (including interest 
and dividends paid abroad) ............ccssccreesecreeneeseresersnsseeesssnsererssennees 1,586 1,644 1,724 1,740 
Reds 2 r ‘‘Canadian Balance of Internati- 
Ne ee eneecencnecnbincinenher s.eea| 5,400 | 3,028| 5,656 


- 70 - =—91 - 94 


eccccccccnccccsvesereee see sses sere ee 
ue Etec as evesesasvursheseprcemed seaesccpecccesensecess e089 0S2S 


SC 5, 613 5,400 5, 843 5, 562 


ae j i ’* (Balance of Payments Section, 
1. Data sources are reports on the Canadian Balance of International Payments ( 
Dominion Bureau of Statistics). Figures exclude Mutual Aid to N.A.T.O. Countries 1951-1954. 

2. Migrants’ funds and inheritances. 

3. See also Table 2. 
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TABLE I. Population of Canada by Provinces, 1951-1954 
Estimated as of June 1 for Intercensal Years 


1952 


NeWfOUNCIANG .......cscccccsccesessoeees 


Prince Edward Island ...........++ 


NOVA SCOUA cicececcscsscccsscsccesserses 


AIDESLtA ....ccsecccrrreesesreecececeeeeeneen snes 


British Columbia! ..........sceseseee 


GANAGAr cise cecesccesese secs 


eocestancceececatcscedaccaceesccscsseseseeccecesedneusceenesioeesieeicsisocceans 


eve vecdceceqecssecentvescscesuscnaccaspencececwesessonedaeesecerons|sssec le 


go cd cee veles rece ocscvesereioees soccesescone gece necececeleeossdapssiceseedecayce 


Seadeviesvdieeteccesculve secs cesacecmesssee en oo ssinesn ese ee sors eeesessiceceenc’ 


300000000 0005ceeseece cece ceeoenetee sesecees c6eeeeee ed enneescesoceeselesen[® 


90 0b co nc cceeen cece nena sececccesoscccceveeecosacceesecscovosoosoesoelosoesele 


ot ce coct ce escece cs ceseneceeccece cena ccesies cece cesses ls ccesceoesecees c00e see 


90000000 000000 cece csc cece sees subse cscs ee ee ee seeeee es eeeesessseeeesos elle le 


0000 000008 50 00ce 080855 ce 50se 00sec es eess eons ee sees eesesessscesenrselllel le 


000000000000 005000050000 0c ees eset cleo ee esse ee oe es cece ce sees seseeses e000 0908 


Ge cacecsd c6 deeuededs0cseeeeseeete cdc sdeeeees.o6on sees es ncseeeel se eseeulstce le 


361 


14,009 


(in thousands) 


374 
103 
653 
526 
4,174 
4,766 
798 


843 


16 


14,430 


383 
106 
663 
536 
4, 269 
4,897 
809 


861 


16 


14, 781 


1. In Tables 27 to 31 (Georgaphical Distribution of Personal 
tories are included with British Columbia. Per capita estimates of 


that a similar adjustment be made to the population data. 


TABLE Il. The Civilian Labour Force, 1951-1954 
Annual Averages! 


Civilian Non-Institutional Population, 14 years of age ANGUOVIER cecccessacsacecses 


Civilian labour force: 


Persons with jobs: 


Non-agricultural ...........006+ 


PUTETETETITITILET TE 


ABSTICUIEUTA] .........ccocorecrerrecssceserereocseonees 


Total Persons with Jobs.......... 


PPUTETITETETIT ELITE 


Persons Without Jobs and SCCKING WOTK........sescecerecscerereeersesesesceseasaaanenescveerss 


Total Civilian Labour Force? 


PPPTTTETITETITET Te ed 


9,726 


4,171 
940 
5,111 


106 


1. Average of the quarterly labour for 
2. The number of persons in the regu 


years 1951 and 1952, and monthly averages for the years 1953 and 1954, 


1952 


(in thousands) 


9, 946 


4,295 
891 
3,186 


129 


ce surveys in 1951 and 1952 and of the monthly survey 
lar Armed Forces not included in these totals is as fol 
sons; 1952, 97,000 persons; 1953, 105,000 persons; 1954, 114,000 persons. The figures are quar 


10,144 


4,388 
858 
5,246 


137 


398 
105 
673 
547 
4,388 
5,046 
828 
878 
1,039 
1, 266 
10 


17 


15,1% 


Income), figures for the Yukon and Northwest Terri- 
personal income for British Columbia therefore require 


10, 300 


4,321 
873 
5,1% 


232 


5,217 | 5,315 5,38 5,426 


s in 1953 and 1954. 
lows: 1951, 77,000 per- 
terly averages for the 


